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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF THE
SAMBANDAM SPINNING MILLS LIMITED
( Amended upto 28-09-2014 )

The name of the campany i "EAMBANDIAM SPINNING MILLS LIMITER"

-

T.hsreg;s‘tcmdnﬂimufmeCmrmunyuiﬂﬁeﬁmﬂsdh-ﬂmﬁlaieefmﬂlmu .‘

A. THE MAIN OBJECTS l'.ZI!F THE
: COMPANY TO BE
COMPANY ON ITS INCOHPORATION ARE : e i

1. To corry on the business of cotten, whshe

gy cotton, staple fibee, itk artificial silk, rayan,

lite ]
mnh._“m]wm;| :ﬂ:tud u:: umaj]:; spirners; cotton ginners and dowblars:
mibers; warsted ramufaediurars, nen manufachirer
- y X d
manlachirers; wemser of cathon, sille, artificial sill, ryon stnple- fibra, woed ﬂ:eh

hemnp, Jute, worsted and el
i and other lbzous subsdances; allk and artificlsl silk riaveirs: hosiars

'I:: :nml:. Prepan, tpin, due, and daal in catien
itapledibee, rayon, los, b, fubw, and other fibeous sublances: o weave or

atherwlse manutachire cloth, sills, lnon, mercestssd yam and other gicely fbries,

whether texiile, lelled, nefled or loepued
i ‘ i and
whether in wholesale or iy netail, } RS Rk s Ui

To camy on the busness of spin
artificial sill, stople-fibre, rmyo
subistances.

v wasts cofton, woal, sills, artificial sill,

ring and weaving mills in coflon, weste cotton, silk
B, wool, flax, hemp, jute and any eiher Ghrous

Tutarrynﬁlhabusinamdmdbm.“m

Kb cotten, silke, antificial sill, staplo-fre, rayen,

bl Jute, wersted and waalen merchants; or yam merchants and buyars
:km .mdmlphq ", :upmm and imparters, whether in wholesale or retadl of cotion

th and cath, linen, sik, arfificial silk, staple-fbre, rayen, fax, h b 1
wod and ather fibrous sibstances, r . MRS

T cultivate, buay, sl ond d
ali, eal in raw ar finished oo j i
i e A toton, woste col o, wael, juta, s

g mercerised ywen and other Nbeaus substances and 1o
o in, lenn, presy and pack the sama and sell the matednls uo monufaetured
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THE QRIECTS INCIDENTAL OH ANCILLARY TO THE ATTAINMENT OF TIHE
MAIN OBJECTS AS AFORESAID ARE :

To mequirg, by purchae, hive, lend or othenwine all kinds of machineey and toals
necassary for the busloes of the campmny and o deal sl such things

To Import, axport and deal in e ldngds of indutial sbores and mechanleal spare part
dye-stully, charmicals ricansany for leatlle manulachure ar athenutse for the bualiase of tha
Corrpany,

To purchase, tahe on leass oF tn exchange, or atherwiea acqulr, wract, conitruet,
malntain, repair, ensvete, adapl, demolish or reconstruct, or add to or extend lands,
baildings, residentlal bungalows, guactécs, gedowns, officey, chawls, warthouses,
shractures, etectlons, workshops, Tatfaries, founidrles necessary or conveniant for the
purpake of the Company by puechasing, scquiring, getting transfarred, adding fo,
allerlng, enlarging, all or any of the buildings, faciories, quarters, gedowns,offices, chawls,
warehouses, sirugiiores, erections, warkshops, factories, premises, foundries. Lang fhe
pragerty of the  Company or situate on all or ang of the lands for the time being the
praperty, or in passession of the Compnrny; fn padticoular o constriet the necassany faclary
and other huildings far the Campany’s praposed Waste Spinning Plant on the Tand
already purchased for B Company by the Pramaters and on which constraction wory
b already been started by them on behall af the Company, and by expanding from
fhrsie B i sk suen cx sams of moniey os mey be recessany or st e lpraving,
aedding oy altering, repainng and maintaining the lands, by, quarlss, godows,
chawls, affices, worelouses,  structuran, sl uractions, belng the propery ol the
Coarpsny. and 1o sell ar let out or moredge all ar any partion of the some aa may bn

theuslhit disiralsle

Ta develap aed o o account any land acaulred by the Company or in which i s
Interested and In particular by laylog oul aned peepaeing the same for bullding parposes,
constructing, alleing, pulling dewn, decoraling, mainksiniog, filtling up and Improvieg
bulllings and by planting, peving, deeining, famming, cultivating and lefting sm balkding
lease ar building agreement, and by advancing money fo and enterdng Inle eentacts ane
arrangaments of all kinds with builders and athers

Ta cultivate all ar any of the lands belonging te the Company, o grow and coltivate
therein cottan, jute and athar fibrous plants, and to camy oo the business of farmers and
dumlirs tn cothan, silk, staple-fhee, wool and synibetic fitre of all kinds,

To comshrucd, improve, maintain, develop, wark, manags, cargy out or contral any roads,
s, ritwoy sidings, branches, reservoirs, lanks manufactures, electric works, shops, stores
and other ok and converience which may. ssem caleulated direcly or indizectly to
milvarice the compory's inbrests and o contrbute to, subsidise or athersine assist or ke
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take pail in the ponstruction of improvernent, malntenance, weorling, managuieni,

cavrrybrig ot e codibeal themen!

To pumchaser any machinry, plant, raw matarialby, chemicnb, toals, irrpilernema sores arl
ather articlen lor the wme and purpese of e company and to remeve all er any ol (e
mnthdnery, plant, rew materlals, chemicalk, tesoks, binplomuls, stores and ofter articles of
e company far tha tme balng noor upon any lands, buildings, or promise al the
comnpany, bo athr lands, buildings oF premisas whenrver dliuate

I epply fon, puorchane or ollersdse scquine, any patent, bwrveby dledeswepticon, Neescess,
concessicms and th ke, confarring sny axclusbve of nen-seiusie o lmited rght 10 use,
at any sacrad gr cter information as to lavenilan which may seem capable of beng used
for any of the purposes of the comnpany, of the acyuisition al whizh may seam coloulated
directly e Indirectly to Beneflt (he company, and 1o wde, execise, develop or granl
lleences in respect of, or otharwise tom fo aceount the property; dghts ar infarmation sa
acguired. ®

Ta carey on any business, whether manufacturing or stherwise which may sedm o the
campany capoble of being conveniently o in connection wilh e above of calcufated
direrthy o indirecthy ta enbiance dhe value of or tender profiteble any of the Company's
property o righls

T ancxyurienr syl umtlertake tha whele o any port of the business proparily and liobilites o
pny peron, partnership firm o Company camying on any business which the company s
aufhorised to carny on, or possimsed of property suitable for the purmpese of this Compoany.

. Ta enter Inte partnershlp or o any arangement foe shang (eedis, uslon ol Inlomeds,

cavapiration, Jielal adventuce or reciprocal concesalan, with ARy pesssn o company
eatrying on of engagid in, o about 16 cary on o engage In, or any bisinens or
transaction capable of being conducted 5o as directly or indlrectly to benetit this
Company, Ane 1o lend menay to, quatantee the contracts of, o ntherwise s, sny such
persen or Company, and fo fake or olldrwise seguine shames and sacurilies of ey such
Campany, and 1o sell, hold, wissii, with arwithoul gusantee, or otherwise deal with the
ami.

To amalgamate with; or abserb Inte this Company, any other Company having obijucts
altogether or in part similar fo thoss of this Company.

T take, or othervise acijuire, and hold sharés in any other Company heving cijects
ailegather or in part similar ko those of this Company o carying an any business capable
af being conducted 5o a8 diveclly or indirectly te benelit the Company,

Ta enter inla any arrangerment with any Govemnment or suthorties, suprema, rrricipal,
lecnl o otheradse, thal may seem conducise to e Company's objects, or ame of them,
anel 1a ohilain fram any such Govemement or authonity any rights, pevileges and
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concusilans which the Company may think It destrable to obiain, and 1o carmy oul,
axmrtlae, and comply with any such arrangamands, righta, privileges and doncesalung

. To promole iy Company o1 Comprnles far the pupose al nequlrng sl or sy ol e

properly; tghts and lnbilides of this Company ar feur any other purpose which may sesin
divactiy ar Indirectly valzilated 1o benefll this Campany.

Withoul dalng any Banking buslaess within the meantog al tha prondalions of the Banlung
Companlas Acl, 19499 10 land money to such persons or Companies and an sech leims as
ey seern espadlant, and in particular to custaimers and oihers having chenlings with the
Company, and (o gearanies e pecfarmanoe of coniracts by any auch peesons oF
Campanies

o mahe advance for the purchase of mw makeials, goods, machinery, stores and ather
articles required] Tor the purpese of the Catnpany or eernad expedient with ar without
‘security af any namure and kind whatsoever.

Tex clbotain any pravisional aodee or At of Legislotiure fod enabling the Compasy to carmy
amy of s ehjects into effect or for effecting any trodification of the Coonpany’s constie-
flan, ot far any ather purpase which may seem expedient, orel to cpposa any proceed-
ings or applicaticns which may saem caleulsted, directy o indirecly 1o prajudize the
Ceampany's interasts.

Tir mssisd any Campany lnancially or olhersdss, by subscribing fer or guarpniosing the
subscription and fssee of coplial, shares, nlock debenture, dobunture-atock o ollive
gucuthies and 1o Lok, hold and deal in shores, stock and securilios afl any Campany
netwithatanding there mny be lability thereon

Tee nppby for tender, puanchana ar athirwdse acnules sy contiacth, sk conmiracts, heonges,
and concissiang for or in relation 1o th objests of business therin mantiened or any of
fhem antl 10 underiake, execute, cury oul, dispode of, of otheswise e 10 aceawnt the
sarne; and to sablet ol or any such contracts from dme o Hme and upon auchy terms and
conditions as my e thaught expiedient

21, o pay for any progerties, Gghts or prvileges acqulred Ty thae Company ailherin shares in
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e capital of the Company or padly in such shares and partly in cash or otherwas,

Tis besweensy or raise and securs the payment of moneys in such menner as thio comipany
shall think fit, and in partewlar by the issue of debenture oo detenture stock, perpeluad or
athersize, changed wpon all or any of the Campamy's property [both present and fulure]
irchuding its vrcalied capital, and to purchase, redeem ar pay aff any such securithes.

Tir receive on depasll account MOnNays b such exbent, far such Hme and at such rate of
[ttt as e Company sy diecide fran time to e But the Company will nol camy on
ary Blaribing buasivass within the meaning of {ha Bambking Componies Regulation Act, 1999
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24, To drsw, make, secapd, endorse, discount, eiecutn and taua Dl o axchange, promissony shnll hiave any miral or other clalm to oy kboutl :Id I’,‘I e EJ::F:.::TL:..;,I:’myc.r'lhruwlw,
nofes, Wllls of Inding, warrants, debentums; falway receips and other negotinkle o fercality &l operailan e of publle and general uility .ul b : 1|-I- voldesd thal sl
tranelerable Insbumants and tp supparl and subscriba far B . |I"I:I~::I|:::uruu al this compary

25, To apen curmeni on deposll aceaunt or accommts wiiho any Incididual; flem ar eampany ar asiikfbuan Tkaly i b, 1 1. SR ais c”mrm“g‘ﬂ“ ruiglve subaliles or become
willhy any banks ar shiolls and fo pay bdo, and oosdibideaw feom weh account ar accounls 31 To establish, provida for, maintnin ane Enndu::.'l:ﬂ;ﬂ:ﬂ]i ar sctariifie and vachncal
EiahupssiB=TEet ivdpakgmn ol pommt WORIUREIN o “wl:h"“”d an all -cu'mnn: and technlial

26, To guarantee the payment of money wneaecumed e secured by o pavable under or i "'“1.": andl .J‘:I::::n:l;::;l_lﬂm“:;jml.‘:; t:::‘::-‘lmtﬂ iuclies mned resenrch, bath
rasgact of promivsony nates, bonds, debentures, debanture-stock contracts, morgages, '““;:1 &:;:KrZhnlcnl Luu-..munlinnu. and lnvantlan, by praviding, subsidising, andeoiulsg,
charges, abligatiars, struments and securitivs ol any Company ar any authornity, =menll’;n |aboratoriea, wirkshaps, [ormries, lackares, meetings, and pandarencey and by
supreme, municipal, local or otherwise or of any parscn whomsaavar, whather o] h; Ingia-cluhlﬁcnﬂ and. patablishing awards, senotarbips, pfi,-;.'u anil grants o stadents
: T A i ) ‘ ATy ] o
mcerpemiin or at Doctpomies =:|4:|:E el T ammeton 55 bessmessuriien lor e o otherwise and genetally fo ancourage, pramote and award sludies, msua.rc” l.
peirmancr ol sy el or otlfnin invesigation, expermeant; tests andl lnventions of sy kind that may be oonaldered Tkaly

27 To exmblish agencies ar branches in India or elsewhere in the wiodd for sshes, pumshess it assisl any of the business which the Company ks authorlsed to camy on.
and distibution or for any purpase of businessal ha Campany, to vegulate thetr working i financially or otherwise any assodiation, Bady 4 mowement having ghjects of
and alen to disontinue the same; amd to underake the management of any company o 32, T‘-'I =‘I=J| el curmounting of industrial ar laboue problers or lables af fhe
companies hoving obiects altogether oc In parl similar to those of this Cainpany and fo g S":‘m: o i.n-:lu;l'ry a:lhmd-P

- prom =
Iabar all reessang sleps for reglstering the Campany In any Counbry as sy be thought fit ! T
z : ; n 39, T adont such means of making hnown the praducts of 1h~.! Fumr-'-ﬂ-ﬂ".-' L | ¥ i
28 To tansact and carmy onall Rindsof ageney Business, by thermsalves or in partaership with dent. and 0 povisular by adverising in the press, circulors, by purchase o
ani, d
ailhor, or ol companies or fimms whooe objects may be aliogether or n part smilor o i:E:hitlnrl of wetks ol art or interest, by publication af bn_r:lu: and perinlicals and by
e atipany jrantipg praes pndl rewards and donations,

290 To well or dispose of the undertaldng of the Company or any perl theeeal lar such 24, To-apnaint-and remuikrote expiels, sclantisty, enginaers, tgchlcians, mechnnics,
comsidoralion as the Campany may think i1, and in particalar fer cash o for shar, ' l'MI‘I:II . contraciors, brokers, canvamers, agenta, arfars, affieers, aeeountants, liegil
:::;::;:::’": Ir:lr I:::IIII:I:::II:; ;ﬂ.':;:l:}l::'m:;l ;I::.:.:::::::: any b company B dajoct .,rjus:-;. ':WIrIunu-n, ek, arlilicors, wervant, meslals and other pomans

i g ! ; bl b prcaation,
_ 45 To pivy 8l the costs, charges el epnge, preliminary nw:l. inekdenlal 10 1"&5!.;'rr I i

A0, To grant poasions o gratuliies o snd b ostablish and suppedt e aid it estabilishinen) fommation. cegisation and astablishmmt of the Company, ln particular 1o peimburse e

ol assacistlons, nstetlons, funds, puss and convealence, calculated to benelit any ' i othitt & jags for purchasinyg the [anil dar
' ! 5 o fers Tor the prellminany axpenses wnd e : :
employess and any diectors who hold any offlice of profit under the company ar ander a El::mg:mﬁaﬂy m:.lllsh'arﬂﬂvg copsbriuction thereen in-conpection wil the Campany's waste
o i .
sithsidiary thereo! or ex-amplovess as afaresaid of the Company or of any subsidiary
| ; caattan plant,

thareal, ar of any associetad or allied company, ar the ralations, dependents or - ; fund

! | 3 "/ B = . . { funil, sinking funid; insurance (LN, ar any
connections of such employees oo ex-emplayiees, and also to provide for the welfare of 36 To creale any dg;m@@:.fund T i rr.ﬂﬂlj';:iﬂnﬂm Tepaiting, Improving wtending or
siich persans by building, o contrivuting to the buliding of houses, dwellings, or b grants special or ather fundf beheig: U;fdfm; o [or redamption of deberlures or
of meney, pengions, slowanees, or olher payments, oo by creating, and from bims o time malniaiing sy ot B prEpsiy i :n ther purposs whatsomeser rondusive b the
sibagribing and centrbufing to provident fund and other assodafions, nstinilions, funds redeemable preference shares or for any o
and by providing or subscribing or contributing towards places of instruction and interests of fhe Company, i i
rcrration, hoepitaly, dispencarics, medizal and othey attendance and assistance as the 37, Except in (he matter of distibuting thi profits ot the Company by way of divi ! .
Company shall think fit, and 1o subscribe or otherwise bo assist, ar quaraniee money o Sistribute amang the members of the Cranpany in specie any rrm'l?l!ﬂ'?' ol CD’:TF*H"L' an
chasitable, banevotent, religious, schentilic, nalicnnl, or oiber natituliens or abjects | which Iy poriculir any hares, stock, deberlres, debmture-slock or securtis of ather
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Ciempaning dalonging 1o fne Company of alahich e Compioy nas e powar of dispasal

Ter undoriake i moedcula any ot the usdiedoking wheneal oy seem dewsrabln oithar gloalelonly
ar athinyieo

Tey Wiy all o oy ol B akove ings noany poit ol e wolld, and ailher a8 principods, sgonis
conbiaclars, or alhrwise and eibar nlone o in conjunctan Wilh ofler and el by or Breugh agenis
sub-conirachors, rusless ar olbare|=a

To dedicats, prassgal or olhardss dispose of sither weluranby or foe salue, ooy propedy ol s
Company deemed o be of natioral, pubilic or loczl nerest, o any ratlonsd lrust, public Doy meseurn

corpomtion, or autharty ar any trustess for and an bahall of any of Ihe sama or of the public

T invest n the thare capital of new or axsling Company or Companias: ar @int venfurais) foo

camying oul swuch actty or activities, at such Ume-or tmes as consdered sppropraie bifthe Board
of Directore of the Campany.

To do 2l such things a5 are Incidental or conduch/e 1o tha attainmeant of Ihe above abjecls or amy of
“lhem

G, THE OTHER OBJECTS OF THE COMPANY ARE:

1

To catry on Ihe buginess of calico printers, bleachars, dyars, Anishers, calanderers, makers of angd
dnalars In Bleaching, dyaing and aiher chamical matadials

Ta aarry on the businoss of manufaciurom of ond doolam 0 woleeprool maborals and abiion, and

prilcles manufpctured therefrom, ncluging diessed prasorvers, dressad lning, boot lning, wimbsellag
parasolan el

To garry on tha business of mancfacturers of and dealers i lace, Erpaulins, Amedcan clalh, floor
cloth, marwoven cloth, Indestrial cloth and all Kinds of imiatan leather and 1o bbears.

To camy on the business of livestock breeding, pouliry and dairy farming.

"Te generate power by establishing Wind Turbings, Gas Turbines, Salar Power Stanons and also
generate power from Tidal Waves or by any ofher method and 1o sell such power to Tamil Nadu
Electrictty Board or to any othier person, Organisstion or Government Body™.

The abibty af the members is imited,

The ahare capital of the Company s Re.4,00,00,000 diaded into 60,00,000 sharas of Rs 10 each

Clige A0A odded by pogsieg 0 Special Resolution of the 40 AGM of the Company feld dn 2862018,
Subjict to Ihe appraval af ine Reglatrar of Companles. Calmbatare

TR EL w LN
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CORIMANY SECHETARY

W ihie sstveirnl precsons whiese nomes and addusnen am ibmeriled are destrons of bmng forrmed ko

A 1| o] " |;
a Campany i purusnce af thia Mernosandutm of dasociation and ‘we respectively agroe to take i

number of shares in the eaplial of the Comphriy sl appuakile cur apectlue namss

—

5.04n,

Marnis, Acddresses, Daacriplions
and cccupalinra el Sulscsbar

Me, al Eguity
Shareu tnhan
oy wach subacrber

Mamss, Acdureases, Dascriptions
and Clocupatlond af Wiinissas

Fig

S.P. HATMNAM, [5d.]

i, 5. PALANIAND] MUDALLAR,
YARN MERCHANT,

T MARIMUTTHU MUAL STREET
AMMAPET, SALEM - 3

&P SAMBANDAM, [5:0.]

S, 5. PALANIARND MUDALLAR,
YARMN MERCHANT,

1, MARIMUTTHES MUT3AL] STHREET,
AMMARET, SALEM - 3

S P HAJENDRAN,  |5d]

S 5. FALANIANL MUIDAL AT,
YARM MERCHANT,

10, MARIMUTHL MUTIAL) STREET,
AMMAPET, SALEM - 3.

¥, JAGANNATHAM, [5d.]

Slo. Y, VENKATARAYAULL] NAIDL,
YARN MERCHANT,

38, MINT STREET, MADRAS - 3.

50 |Filty Oniy]

B3 [Fift Cheely

SALEM . 636 00

G40 [Pty Chhyl

6 [Filty Only]

200 (Twa Hundmed Only|

M, SRINIVAS DANGE,
S, M. HARASIMHA DAMGE,
CHARTERED ACCOUNTANT,
BA, FATALANDS COLONY.

- MADEAS
THIE P2nd Dy OF OCTOBER 1572

oy SAMBANDAM GUINNIMG MILLS LT,
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3. A

ARTICLES OF ASSOCIATION
OF
SAMBANDAM SPINNING MILLS LIMITED

{ Amended upto 28-09-2014 )

Thin Hisgulatiors of Teble A of the Firt Schedule fo the Campanjes Act, 1958, in 1o {ar
my they have not been aicluded o modifled hereunder or are repugnant to the
context, shall be appileable to the Company

Tha Autharzed Sham caplml of the Company is Rs.5,00,00,000/- divided [nto 50,00, 000
Equity Shams of Rs 10/~ eachy

B

The maximom and minimum number of Directors of the Company shall be fifleen and
thrae respactively including the Managing Director, whole-time Directors and also
Hominee Director(s).

Mot less than 103 of the tatnl number of Diseciors shall retire hj,r mtation af eveny Annual
General Meeting. However, Nominee Directar{s), whole-time Dimoctors] and
Managing [Drectar, need not cefire by nolafion,

Iy these futiclinn, unless the suebject matter oo context otherwise reguine:

Tha "Act’ masnd the Companies Act, 1956 or any stalutory modification or
fe-anacmant thereol for the time being in force,

"Diepasltories e’ means the Depositories Act, 1996, [22/1996) lchuding any satutory
modification ar re-enachment theraol tor the tme being in force

'Benificial Cwner' shall mean benefickal cwner as defined in Clause (a) of Sutrsection,
(1) of Section 2 of the Depasitardos Act, 1996, -

'Diepasitory’ shall mesn a depesiton, as defined under Clause (b) of Sub-setion (1) of
Section 2 of the Depositorles Act, 1996,

"Member’ means the duly registered holder from Hme to Bme of the shares of the
Company and Ineludes the subscribers to the Memerandum of Assoclation of the
Company and the beneficial cwner(s] in the records of the depastlones,

i\l

4.4l

1}

GENERAL AUTHORITY
Wharaver It the sald A il has haen provided thet the Company shall have any right.
jrivilage o authortty o that the Compang could camy out anyg trananction cnby il U
Company 8 80 authored by e Articles, then and In that ense this Hegulaton herely
auuthorises and empowers the Campany 1o have such dght, privileges o nudhorty and
1o camy out such trnnsaction s havd baen permittad by e Act without thara balng any
specific regulation in that behall hereln provided. An illustratian of such rghts,
privileges, nuthoslties and without prajudice to the generallty af the loregolig tha
fellewing ane set aut with the relevant Sectlons of the Companies At 1966,
Sgctlen T fo pay comimission on lasue of Shores Debentures.
Section 80 ta issue Redeemable Preference Shares,
Sartion 92 o accept unpald share capital lthough nol callad up.
Sechion 53 to pay dividend In propariion to &maunt paid up.
Bartion 94 to alter the shase capital of the Company,
Saction 100 fo educe the share capital of the Cormpany,
Sectioes 106 to after the rlghts of holder of special class of shares,
Section 208 1o pay intrrest out of capttal bn certnln cases,
Section 265 to adopt propartional mpreseniation far the bppolabmant ol Dinsctors.

Sactlon 313 atthorlalng the Board to appoint Allemate Directom s, ek,

SHARES AND SHARE CERTIFICATE

“Iheie share af thie Crmpany thall be under the contral snd supandsion of the Direcior
whe may divida the shares into several classes snd subject to the provisions hireln
contnined, musy allat, transfer of otherwise disposs of the sama bo such person o persuns
and for such eeasideration, upan such terms and condifions and at such time as the
Directors may, n their absalite discretion think it and such shanes may be issued al pof
al @ pramium,

Subjest tn the previsions of Section B0 of the Act, any preference shares may, with the
canchin of an crdinany resshution, be ssued on (he terms that they ase, at the option of
the Company, liable 1o be redeamed on such terms and in such manner as the
Campany, belare the e of the Shares, may by Special Resolution, delermine.

The Directers may, with the sanction of an Ordinary Resolution of the Compary,
iiroase the Share Capilal by such sum to be divided into shores of such ameunt as the

- resciution shall prescribe,




a

b,

A.

il Mo perscn shall be eeognised by the Compeony s halding any sherm wpon st and

d.

the Company shall nol, adeepl s raguired by b, ba bound, or commprllud b mecognise
any aguiiable, conbingant, fulum or partinl intarest in any shoms or aoy intomat i sy
Nnasscial pael of alaee or [exeirpt anby by theee regulstion or by law allenedig wepressly
provida) any othar right b respect of any share weeopl sn albsolule dght o the enlivaky
thoread in the Heglstoied Holder,

Me fee shall bi charged for lmue of new shere'dobeniure carbificate in replecaement of

those which are old, decreplt or where the cages on the reverse lor recording tranalar
have baen fully uillised,

Share/Debenture Certificate shall be ssued |n marketablie ote and where shane!
debeniure cetlificates are isaued lor either more ar levs than marketable. lats,
sub-divisicn or consolidation inte marketable lols shall be done free of charge. &

o. The Company shall be entiled to dematerialise its existing shares and ather 2acurities,
remnalerialize s shares and other securtlies heldd in the depositories andfor offer fresh
shazes and other securifies in o dematerialised form pusuant to the Depositories Act,
1956 and the wiles framed e, if ame

b, Adickes dealing with shares will be applicable oniy to shares issued in physical form,
ahires fastied pnd or hebd by electronic medium n [unnmlc‘mm will b gensrrmied by e
provigionn cf the Dapaalionis Act, 1996

¢ Bwvary peron sulscrbing to ahares effered by fhie Company shall have the aplon o
pheelve shiste cerificates or to hokd the tharen with o dapaliony, Such a parmon s iy
the benliicial owner of shares can at any time opt oul of & depesitory, I permitted by e
Lo, In respact o any shares in the moanner provided by the Deposiores dct, and the
Company shall, i the mannar and withis e lire presoribed, Sae 19 e benelical
eiamer the requived cestificate of shares.

If o person opts to hold his shaves with a depasitony, the Campany shall intimate such
depositony the details of allotment of the shares, and on receipt of the information, the
depository shall enter in i record the name of allortes as the beneficial cawner of the

shares.

Ml shaves hield by a depaesiton shall be dematerialised amd T in feagitl fom, Fathing
cantained in Sections 153, 1534, 1538, 1578, 187C and 372 of the Act shall apply ta
o depasilons in respect af the shores held by H on beholf of the "benelficial owners!".

I

® |11 Motwithstanding anything to the contrary contsinad in tha Mct or these Articles, o

dipoaitory ahall be deomed to ba the regiastered owner lor the purposss of effeciing
sransler of ownermhip of sheares an Lehall of the beénellcinl eanar

Euary parscn holding shares of the Company mnd whose aame |6 entared ns the
baneficial cwner in thie records ol the depositone shall be deemed to be o member ol
the Company. The berellclal awner of shanes shall ba entided 1o all Uw alghts and
benellts Angd be ssblect 10 all thie lebillttes In caapect of his shares wihbkch ane haelid by 5
daposilory

Metwithstanding anything In the Act or thes Asrticlas 1o the contrary, wherd shares an:
held (4 & depasitény, the recards ef the banaficlal owsership may b sierwad by such
depasitany e the Company hy meens of eledranic mcde or b delivery of Neppies or
llas

Molhing contained in Section 108 of the Companies Act, 1556 or these athcles shall
apply bo o ranster of shares affected by a transferar and fransferee Lsth of whem are
entered as benefleial camers in the reeords of o depesitond,

Metwithstanding anything in fhe &t or these Articles, whese shaney are healt willy oy a
depository, the Company shall ntlmate thie details theret to the deposilony,
immadiatety o allobmenl ol such shazes,

The Cempaty shall cause te e hept a register and: Index of mambers in nccondishes
with all spplieabls provisons of the Companles At 1956 ol {he Dpositories. Mt
1906 with dlitaily af shares huld in matedal and domaterialised forms in any medio o
sty L paronitted oy ke, inclisding in any form of eectronke mmedin

Thie Company shall ueepa “Register af Transters” and shall hove ecorded tharvain (kg
and dislinetly particulars al ewery wanster or transmission of any share and debenfund
hield i matedal farm,

I (e case af transler or transmission of shares, where the Company has nat issued
certificates and whers such shares are being held in any electric and fungible form in
a depesitory, fhie provisiens of the Depasitocies A, 15990 shall apply.

& depositony as a vegisterad cwner shall nat hawe any voting rights In respect of shires
and securties held by it in demateralised form, However, the beneficial owner a5 pey
the Register of Beneficial Cruness maintained by Depositery shall b eniiiled to such
rehls In respect of shares heid by im b the depositary, Any reference to the memeher
o jaint members in Article 32 shall inciude o reference to beneflcial cwner at jolnt
beneficial cwmers inrespecd of “tha shares held in o deposttory”

a—"



CALLS

7o Tho Boadd imay, from bme o tme, subsect 0 erms én owhech iy shoms may Sove boen
mauad ang subject to fho provisloss of Seclion 57 of the A, make wich calle ua i thinks Nl upon
iha mambars in reegect of all moreys vnpaid on the shares heid DY tham euoectivaly, [wWiethe
on meoount of nominel valus of The shamae of oy Wy af pramium] mnd not oy e aondition of
wllstmant thareof made payabie at fixed imes, and each mamber ahall gay the amount of avery
cull we mods @ BIM W e pecdans ahd ab the fimes and pluces sppolmed by the Board
Prisdided, tral, n e case of jainl-hoiders of any sham | iha company, call upan any of them
shall be deamad to ba a call upon all of the |oint holdars who shall e bound by the cali,

b, A call shall be geamed 1o have Dean maede a8t fhe lime whan Ihe resclutlon of the Boprd
autharraing the call was passed and may be reguired to be paid by instelments.

¢, The aint-hoders of shares shall ba jeintly and severally lisble to pay all instalments a.nd&alls in
raspect theraof

d.  Anallmay be revohed or posiponed 8t the discretion of the Board,

& Woeall shall be made payatde within one menth after the lest preceding call was payabla, Mot
letaa than thirty daya’ nolice of any call shall be given spacifying the time and place af payment
and la whom such call shall ba paid,

9.41) Mthe sum payabie in respect of any call or mstalmonts b ool paid onoor befare he doy oppainted
for payrmant teraol, e holders for e Ume being In reapect of e share far which the call ahas
have bean matde or (he nslalmants shall b dus shall pay nlaresl for e sema ol Do ol af 12

perrcont pee onnum froem e doy appointed for the paymerd Sereal 16 e tme of the actual
pagrmesnt or at sueh lower cot (If osy) @ e Board may determine

{2} The Board ghall be al iberdy to woies payiment of any such intarest sither wholly or In par [

10 1F by the terma of Issue of any shore or othersise any amount |8 made poyatia al ony xad tme
cr by Instalments at fiked tmes, whether on acoount of the amount of the shafe o by way ol
premium every such amount or instaimenl shafl be payable as if it wers @ call duly mada by tho
Board and of which due notise had beep given, and all the provisions herein contained in respeact
of calls shall fefata lo sush ameuni or instaiment acgordingly.

34 The Company may purchase its own shares i accordance with the provisions of Secticn B85 and

other applicable pravisions, i any, of the Companies Azt 2043 and he roles kamed 1here under
ineluding any stalulory medification(s) of resenaciment thareof for the time being in force;

}@“’ Glanme 104 odded by passing n Spectel Resoiution at the 40" AGM of the Compaty held on 28:8-2014
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CALLS PAID IN ADVANCE

Amaunts pakd In advance of calls rmng aidall s right for intereet but will net confera right
o dlyidand ar to pactietpata 1 the profils of the compainy.

Mo mamber shall be enbted to recelve any dividend or exerciee any priullege na &
mambar untl he aball heive peald sl the calls for the Hme being dus and payabila on
wyvary shere hald by him, whathey alone or Jaintly with any persan, tesggathiser witly
inbares and expennes (il ang)

FORFEITURE & LIEN

i any member fails to poy any call o nstalment of call s or befose the day appolnted
for fhe payinant of {the same the Board, may at any time thareafter duning such Hme a3
the =l o nslakment remaing, unpaid, serad & notice on such member regquinng him to
pay the snme, together with interest accrued and all expense that may have been
inewred by the Company by reason of such nen-payment,

The notice shall name a day (not belng lss than fourdesn days from the date: af the
netlce) and @ place or places at which such eall ar instalment and such interest and
expenses a5 aloresald are lo be paid. The notica shall alio sate that in e avent of
nai-payrvent at o bafore U time and at the place appainted, the shans in respact of
which siieh eall was mmde cr ingtallments payable will be lable to be fodeited.

If thie eesqulabtbens of ary such nolics: as afaraankd be nol complied with, any shares in
raspect of which such notlce hes b hven may, sl oany tme Hemaltor, Lo
pesamant ol all colls o dnstaliments, bitindsls and expenses, il i ppact thoresd, be
forfalted by vesalution of e Boaed o that elfect Such forfeiture ahall tnebade all
divicdenels diclansd in sespact of e Borfelted shares and not actially pinlel baefor tha
{orfeilura

When any share shall have been so lodelted, notice ef the resolution shall be given 10
the guember in whioss naee it stood immediately prics la the ferfeitur: and an entry of
the forleitiure wath tha date thereof, shall ferth with be made in the Register bt mic
forfeiture shail be in any manner invalidated by any omissdon or negglect to give such
nofice ¢r to make such entry as afcressid.

Ay share so foreited shall be depmed ta be fhe propery of fhe Company and the
Board may sell, re-allot ar atherwise dispose of the ssmea in sach manner as if thinks fit

The Board may, ol any lime before any share so forfeited shall have been sold,
renllatted, or atherwise disposed of, annual the forfiiure thereof upan such comhitlons
an it thinks il

—@—
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M prrucn whiosit shiore Has been lorfiolted shall coase to be 0 ot in respeecl of the
tsrfettier ahane and all bis ntenedt in tha shatas weonilel standl determined, but shadl
otuAthatanding, remain fiabile (o pay. and ahall farth-with pay o the compaeny, all cnlls
or instakmands, [nterest and expansm cudng wpan or n espect of such share at the tire
of fordelture together with ipteeest thereos, from the Hmae of fordultura until paymant al
1% percant per annum and the Board ey enforce the paymant ol or any part
thereef, withoui sny deduction of aliowance for tha valea of e sleas b the ime of
forfeiture, bul shall not be under any obllgation o do w

A duly variflad declamton In writing that the declarsnt ks a Director, cr the Becretary of
fha Company snd that cerain shams in the Company heva been duly forfelted on A
date stated tn the declaration shall be conclusive evidence of the facts therein stmled a1
against all parsons claiming to be entitled 10 the shares and such declaration and the
receipt of the Cermpany for the consideratian, i any, given for the shares on thaiale or
dispasal theredd shall constitute o good title to such shares, and tha parsan towhom any
such shire is sold shall be registered as the halder of yurh share and shail not e bound
16 sae to the application of the purchase maney nor shall his title 16 such shan ba
affacted by any lrregdlarity or nvaliditg in the proceedings In reference to such
fodeiture, malo o disposal

Tive provisions of Articlas 15 o 22 heveal shall apply in the s of non-payment af any
s which, Ty terms of lasue of & share, become paniakilia alb o fixed flimae, whethir on
aecotint of thi seminil vahu of @ share ar by way of promium as i the gamn haed baan
payabla by virtue of a call duby made and notifled.

The Carpany shioll b fimt and parmmount lor upan sy snare nod beenig [ully paid
e registered (0 e name ol anch membser [whither solely or jointy with olbeys] and
upon the proceeds al date tharend for mondya called or payable at & feed tme
pespect of such share whather the lma far the payment thereol shall have aciually
artbvisd g nat, Such lien shall extend 10 all dividends from fme te ime duclared in
vespect of sueh share, Unless otherwise agreed, the registraticn ot 2 transler of a share
shall nperate o3 o waiver of e Company's Len, if any, on such share, “The Directors
rray at any fime deciare any shares whally ar in part to exemgt from the pravisions of
this clausa®

Feor the purpose of enfércing such lien the Board may sail the share subiject thereto in
such manner it thinks fit, but no-sale shall be made until such firme for paymenl b4
afareseid shall have oerived and onlil netics in writing of the intention to il shall have
e bervid on sueh member, his exeoutor o adminlstrator or hls camemilles, caralr,
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24,

25,

26.

27,

neminees or el hegal ropresanintiven, as the case moy be and dofoull dhall keave been
rrncle by him or tham, ih the payment of the moneys ealled or poynble e o fiwed tine
I raapett of such shnran for fourtesn daye in cose of defnultors in indls and Santy-ane
dnys I the case af dafaulters outalde Indla alter the dale of such notice. The persan
buying the shares of such dafmuliing mambare shall anjoy sil the privileges thal m
mamber i entitlad to from the date of such purchasa.

Tha nel procescs of the sala shall be recelved by the Company and apglled in o
towards pagrnant of such part of the amount In respacs of which the len axdats e ls
prasantly payable and the residue, If any, shall [subject to & Uhe llen for sums nol
pravaritly paysble ns existed upon the share bafore the sele] be pald to the person
entitlad to the share on the data of the sale,

Upen any sale after fodeiture; or for enforcing 2 lien in purported exercise of the
powers herein before given, the Board may appeint same person o execute an
instrument of transfer of the share sold and cause the purchaser’s name fo be entared
in the Register in respect of he shara sold, and the purchaser shall not b bound to see
1o tha rularity of the proceeding, nor to the application of the purchase meney, and
aftar his niame has been entered in the Hegister in respect of such share the validity of
tive sale shall el be impeached by asy person and the remedy of any person aggrisued
Ty the sabe shall be In damanes only and against the Comparty exclusivily

Where any share undar the pewers In that behalf hercin contained is sold by the Board
and the certificate In respect thereol hns not bean dellverad to the Company by Th
former helder of such share the Board may lssug o pow cortificat for such share
distinguizhing ¥ ln such mannes an it may think it from the certifleate not sa didiverad
up

THANSFER OF SHARES

The Board may, subject to the provisions of Sections 22 [A) of the Securitles Contracts
(Rezulalion) Act, 1956, within one month from the dale on which the instrement of
transter was lodged with the Company, neduse 1o register any teansfer of shares nol fuully
paj.dup,upqnumh:hmeﬂmnpuwhﬂaﬁmardmummqfﬂwﬁnutmﬂyphidup,
iy dedine o register a tanserse of whom the Board does not epprove, In case of
such refusal, the Company shall give natice of the tefusal in accordance with Section
111 (2) of the Companies Act.

The registration of tranger shall not be refused on the ground of the translerar being
aither alone ar jointly waith any other pemon|s) i ndebied o the Company on any
nccount whatsoever




28, n Mo lee shal e charged for tassfer of SharesDebantures or for allecting ransmiasion
o fow registariigg any probate, letter of administration and slmilar alhwr documanmts.

t,  Tha shams of the Company shiall be translerred in Form < 78, "The Coempany shall
aifect ansber, waumisnlan, sub-divislon of consalidation within one month om fha
dite of lodgement of the dosumenta”

PROCEEDINGS OF GENERAL MEETINGS

28, n The Board of Directors will heve the authorty 1o convens Genaval Megtings and to Bx
the dey, Hme, place and Agende al such meatings.

b, Al the Genemal Meetings af dhe Company may ba convened by ghing notice of not less
than 21 daye. The mekling may. be called ab Shorter Notice @nly in terms of and in
agnordance with the provisiong of Section 171 (2} of the Companies At &

90, Mo business shall be transacted at any General Meeting unbéss a quoram is present at
the fime when thi mésting proceeds to husiness. Save s herein provided. ten
miembers present In potson shall form quomm

21 The Chairman ol e Board of Directors shall preside ot General Meeting bul iF ot any
maeting ke shall not ba presont within 15 minutes aftor the ime appointed for holding
tha same ar bt anwilling to prestde the membem presenkshall dhoose some Director of
U ory [Hewedir be premend o i all thie Dinector presant decline fo take the Chair, they
ahall chiose sorme membar present (o ba the Chairman of the meeting

VOTES OF MEMBERS
a2, Subject to mny rght or restrctions altached (o any elass or classes of the shares

n. On mshow of haids eveny member present in pemon and being & member reglstered in
respect of Equily Shares shall have one vote, and every person present either a8 o
prosy on behalf of & member segistered in respact of Equity Shards, IF he is not entitied
to vote in his own tight, or &8 & doly authorised representative of a body corparate
being a member regiatered In respest of Equity Shares, shall have ane vota,

b, Save as hereinafter providad, on a poll the voting dghts of a member regstered in
respect of Equity Shares shall be as specified In Section 87 of the Act.

¢ Members entitled to atlend and voie al General Meetings of the Company shall heve
e Aght 1o appoint proxies o aterd and wote instead of themselves as prosvided in
Sectlon 176 of the Companies Act, 1956,
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Mo memiar of the Gorepany shall ko entilied Lo oxerclas any voling rights either = persan o
Hy proxy ol any feetng of e company i respoct of B Sharas segsterad 0 bie name  on
whigh cally o othar sums prasanily payakig by nim heeea nod bean gaid or o mgard be whach

Ira Company ha axerciged any right of llan
BOARD OF DIRECTORS

The Bomrd of Oeeclors will hava powar fo appolint Additionsl  Directom,  suldecl o
mairan mentioned above, who shall Rokd ofMce wunll e nax] Ganerl Maating bl howeeer
such additional Director ahad ba sigibls for eapponimeant &t e Ganenl Meeting,

Managing Director of the Compeny may leo be the Chalrmen of the Board of Direciors of
tne Company,
In arder to ba a Director & person need not hold amy share in the Company.

The Company shall lave powsr at any time ard from time io Gime [0 3ppeint any ong or
more persons as special andlor whotatime Directors, for such fime and on such terms as
they may determing. Such Directors shall not ke reguired to hold any quallfication shares

Every. Director shall bo paid @ sum of Bs10000= or such higher sum 1o be figed by the
Boatd from tme to time not excesding the maximum sums as may be prescrbed by he
Campanles Act or the Central Government froem firme 10 mo, foe each meeting of the
Boand of Directars or of Comemiling theroof attondad by him. The Diractors shad also ba
prid all traveliing ord otler sepenaos incorred by thom in oftending and miurming from
such maetings or In connecbon wilh e business of e Company,

Subject 1o compliance wilt Section 227 of the Ao, & Direclar o g relotiva, b s b which
such Diractor or his relative s 8 parnes, any other panner in such fiem o private company
of which the Durector is memterof Directon, shall ba capable of entaring inlo any canlract
with the company far the sale, purchase, or suppiy of any goods, matarala or serices of
for undereyrting the Gompany's shares of debeniuies

Every Director whao is in oty way, whether directly or indirectly concemed or inlerested
in a contract ar arangement shall disclose the nature of the concern or intarest al o
regting of the Board, Such disclosure should be made at the ficsl meeting of the Board
held after tha Director becomes concerned or Interested or ot the meeting of ihe Board
at which such contract ar arrangement is taken inte consideration, A Gensral Notice
piven to the Board by Director to the elect that he s & Director or member of a
particular Company or firm and i5 to be regarded as concerned o interesied in ihe
contract or arangemen! shall bo doamad to be a sufficlent disclosure. But any such
nolics sHall axpira al the ond of the financial year inowhich iL1s given, which may be /

=
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vemewed for a furthar parlod of one financal year, by a Toash sedicn given o Hhe L
miomth of the financial yoear inwhich 1§ would othersdse expire

Suksjwet te the prosdalons of sectlan 314 of the At a divestor may hobd sny athsr offics
undar the Coampany, excapt thal of an Suadibor n conjumciion with ihe olfica of
Diractor, and on such ferme s to ramuneration and otherwise se the Divecton my
BITaRnge,

PROCEEDINGS OF BOAHRD

The Board of Diteclars may meet together for the despeich of business, adjosen and
atherwize regulste mestings and proceedings os they think fit,

. & neeting of the Board of Diractars shall be held al least ones In gvery three calendar

jonths as tequired by Section 285 or any stmiutory, modification thereed. &-

The quarum for & metng of the Board of Directors; shall be 143 of s total strength {any
traction contained in that one third being Tounded aff as one] or wao Diteciors which-
awer is higher

Al aets done by my mesting of the Baard e 8 committes theveof o any parsen acting
an Director shall notwithstanding that it may be afterwayds discowrred that thero was
serne defert In the pppalntment af any one or mom al such Dleedors or of my pemon
acting an afaresaid, or that By or any of them ware disgualilied bie vadid b 1 every
such Direcior or such person e been duly appointed and has qualified to be a
Divectar,

Save an othorwing exprosshy provided in the Act, a revolution in writing s by all e
mambets of the Board or 8 Commilitee thereof, for the tme belng entitlod 1o receive
notee of meeting of the Board or Commitios shall be as valld and effectual ge If it hos
b passed afa meeting af the Boasd of Committes duly convened and behd

POWERS AND DUTIES OF DIRECTORS

The Monagement and soatrel of the business of the Company shall Le vested i the
Direciors whe miy sxardse all such powers and de all such acs and fhings as mey ba
exercised or done by 1he Company and zre not by the Act expresly dicectod or
required to be exercized or done by Company n General meeting kol subject
nevertheless to the provisions of The Act and to any regulslicn from time fa time made
by the Company in Geheral Meelng provided thot no regulation se made shall
irallilslie any prior act of the Directors, which wauld have beon vaticd if such regulation
hod not been made,
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The Baard af Directors miay from timse o o apgacird ane de e of e oy e b
a Managing Disector or Managing Directors ond [/ or Deputy Managing Dlsector o
Deputy Managing Director of the Company allbar lor s fxed s or withoul sng
lirmitatlon as 4o the pedod for which he or they i or s to hold such offfee on such
terma and conditlons aa ey desm proper and may leee Lo be e raimayve o
disrrilis By @ tharm frem alfice and appoint anathar ar sthent Ln his o0 thalr place o
places. The Boord af Diracton my fix the amunaraiion of sech manaoing Dimeciaomn
whuthar by way of salary or commission or by conferring & righl to padlclpate in the
prediis of (he Company.or by & combination ol bath.

The Bomned of Dirocttm my af any dme appoalnt ona o mora of themaalves 1o be s
whole fime Director or Directors designated as “Executive Director” of the Company
fer quch parlod and on such terms and candilicns as fhe Board of IZ_!jrectueE my in the
interest af the compasy deem fit,

The Board may, subject to the provisions of the Adt deleqate any of ils powers 1o
Carmpdittees consisting of such membaer or members of s body as i thinks fit and or io
fhe Managing Director or Manager or Agent, Any Committée 5o formed or the
Managing Director or Manager shall in the exercise of the powers so delegetid
conlamm, e any regulntions that ey from Bme to time - be imposed vpon it or him by
the Hoard.

The Board may appoint any pemon o acl as Adlermale Director for a Directer durdng the
fmttor's absenca for o pericd of nat legs than thees manthe from the date on whicl
ristetiivgs ol e Bopeel sre oslinanly hedel aned sk appiintment shall Bave offact and
such apipalnlie, whilid he bilds offlce as an Alidrnate Director, shall be entitled to notice
ol mareting af the Beard and to attend and vate theroat accordingly, ot be shall nat bio
veguiteed o hold ooy gqualification shanes and shall ipao facio vacate affice Ifand whin
thir absent Dieector retaems fo the state In which meetings of the Boad are ordinarily
hield or the absant Director vacates office as a Directos

DEBENTURE DIRECTOR

Any Trust Doed securing and covering the mue of Debestuns o Debenture Slock of
the Campany ard a bond or other wriling issued or executed by the Company in

“favour of any erediter of the Company may provide for the appointment of 2 Direcio

{in these Arficles referred fo as “The Debintore Director™) for and on bebell of the
debenture holders or credites; of holder of such bond, as the case may be for such
period as is therein prosdded, net exceeding the period for which the debentbares or any
al thism oy The peviod dunng which the amaunt due ta such creditor or ony part therenl
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o thee At yepresentad by soeh oo or any part thereef, as this case may be, shall
remmnin outstanding, and for the remaoval from offien of such Dabamtuee Directar, aeal
an n vacancy baing caused, whether by resignalion, death, vamewal or atherwisa, oy
appalntment of snother Dabanture Lirector 1o U such veeaney, The Debanlure
[ipwclor shall nol be Dakle o retire by rolalicn or ba remaved from afflce encapt s
harainbufors provided. The Dabenture Dicecior shall not be bound to hold
qualification shaay,

NOMINEE DIRECTOR

Motwithstanding any iblng to the ceatrany containgd in thesa Aglcles so long as any
mongys owlng by the Company 1o the Tamil Nade Industrisl bvestrent Corperation
Limlteel, Macleas. The [Industrial Development Bank of [ndla (DB, Iedustrisl Finance
Corparation of India (IFC]), The Inclustmal Crecdit and nvestment Corporation of India
(I, Life lnsurance Corporation of Tndia (LIC) atd the State Industies Prommotion
Carporation of Tamilnadu, Madras or to any other Finance Comporation or foany
other Financing Company or Body out of any loans granted by them to the Company
orso long as TOC, MBI, TFCT, ICICH LIS, SIPCOT and Unit Trast of India (U] or any
ather Finance Corporation or to any ather Finance Company or Credit Corporation ar
Bedy (ench of which TUC, IDR, IFC]ICIC, LIC, LT or any othae Finence Corporation
or Crndit Corparation or any other Financing Company of Body v heeednafiee in this
Arliele refered 1o gy “THE CORPORATION" continus 4o ald debemumes n the Com-
pany by dimet subseriptian e Private placement, ot 5o leng as the Corpoentlen holds
shares In {he Cl.'_l[l.'l]]u“!'I an i result or wnderwriting or tliviet hll1.|hu!||:!1iun OF B 1IJ|!|.1 1]
any [absliby of the Company arsing out of sny guarnntea, whether ordinary or dislerrad
payment, furmlshed by e Carpomtion on behill of the Company somaing outsdanid.
I, the Corporation chall, if so agreed between the Corporation and the Campany
have & rsghf o appoint from Hme to Hme, any person or persons s o Direetor o
[Hrectars whaols time or ponswhole-time which director or directors isfans harain after
relermed o as “Mominee Directar’a”) an the Board of the Company and lo remoug
foam such offlce any persan o persans so appainted and Lo sppoint any peerion or
prrsons in his or their placss,

The Beard of Divectors of the Company shall have no pawer to remave from oifice the
Mominee Directors. At the option of the Corporation such Nominee Directon’s shall ned
ba required to hold amy qualificstion sheres in the Company, Also ot the option of the
Corporation such Mominee Direcion's shall not be lable to relitement by rotation of
Directors, Subiect as aforesaid, the Momines [Dimglos’s shall be antltled to the same
vights and privileges and be subject to the same obligatlons as any ather director ol thi
Company

The Mermines Director's so appainted shall hold tha aid ofilcs anly 5o long ma &y
moneys remain awing by the Company to the corporatlon af s long as the
Corporation halds debeniures In the Company s a rasult of divect subscription o
pivate placemant or 84 lang s, the Corparation holda shares In tha Campany as a
it af usdurwriting e diret subscription or the labllty of the Company arksing wul of
any Guarantes ia autstanding and the Momines Diracion’s 80 appointad in eseicike of
tht sadd pesuer shall lpas inclo vacats such affica Irmimadialehy s monaye owing By the
Company ta the Carpaintion is pald off or on the Corporation ceasing to hold
debenture’s shares in the Company or on the sstisfaction of the lability of the
Company ardaing aut al any guamntes fumlshed by the Caorparation

The Mominee Directonfs appalnted under {his Auticle shall be antitled 0 receive all
nnlices of aid attend all General meetings, Board Meetings or the Cammilites of which
the Maminee Directer's isare member's as also the minutes of such meetngs. The
Corporation shall also be enfitled to receive all such neatices and minutes

The Company shall pay to the Momines Direcon's sliting fees ard expenses which the
othver Director of the company are entilled, but if any other fees, commisson, moneys
ar remuneration 0 any form i payabla to the Direcloes of the Company, the fess,
cemmisslen, meneys and remuneration in relaicn 1o such Momines Iirectons shall
accrue to the Comperation and the sama shall acecrdingly ba paid by the Compary
dipgety to the Cerparation. Aoy expenses fhat may be inedrres by the Corporafon or
sk Nemines Dlseetons in conmoction with thalr sppalnlment or Directorship shall als
ba padd ar rrimbuesed by the Company to {le Corporation or as the case may s bo
such Marmines CAractor.

Prowided it 1 any such Mominee Director's 1a are an officesft ol the Corparation e
sitting fees n telefion 1o sich Nominei Directesfs alyall alse sceue to the Corporation
and the same shall accordingly be pald by the Canypany disectly to the Corparation,

Bronvidhed furtheés that if such Maminee Dipectoets [sfare an officers of the Reserve Bank
of India, {he sliting fees in relation to such Mominee Dirsctons shall also acerue to (DBl
and the am arcordingly be paid by the company direetly to 108,

Pronsiied alsa that in the event of the Mominee Direstors being oppointed as whals
{ime Direciors sisch Mominee Direciar’s shall exercise such power and dutivs as may ke
approved by the Lenders and have such rights as amw usually exercisad ar asailable o2
wrhote fme Director's, in e menagement of the affais of the Barrower, Such Momines
Disectasts shall b antitled to recefee such romuneration, fees, commission and manays
o vy be approved by the Lenders.
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50 The izt may from Ume © tme mise or borree aby seiy of maney for and on
behalf ol the Company from he memberns of othar pateens, compsnios, of banks of
any ol 1w Dilractors on such intmest g5 may ba approvied by the Disectors,

1.  Tha Diractors may from Uma 1o ibme secure the payment of such monay o wuch
mannar snd ypon euch terns and conditlons n all raspects e thay think it svd in
partioular by (he lesus of debentureds ar bonds of the campany or by morigage ar
charge or all or any part of the propery of the Campany and of b utcallod Capital fuax
thia lima being,

52 Ary debentures, bonds ar oiher securlties may be bswed ot o discount prembum o
erbreriudse and with special privileges as to nedemption, sorrender, drawings, allotment
of shares and attonding a: General Meetings of the Company or otherwise
“Debenturaebanture stock, LoanTean stock, Bonds or other sesurlies confernag
the right to allobment cr conversions into shares or the aption gr dght to call for
alletment of shares shall not be fsued excepl with the sanction of the Campany in
General Mesling.

POWERS OF THE MANAGING DIRECTOR

f4, Subject fo the supervision and control of the Board of Directon of the Comperny, the
Managing Diwclar dhall have the Geneml conduet and managemant of the business
and affairs of fhe Company and the control of (B inanees and ol of all gradus,
whatsomer and ho “shall without prejudice to the gendral powers conferred henchy,
Fuisttes Ay Teallenaitngg prosseers williont I nny wiy sestricting v leiting fhi Ganeeal powers
herelnbalere confarred.

. Tobany, e, exchange and subject i fhe restrictions contalalog In Sections 372 and 292
aof thi Act ang subject to the provisions of Section 293 ol the Companles Act, 1956,
pledee, hypolhscate, mordgsge, charge, claim and take on leasa, all manner of prop-
erty movable or immovabde belonglng to the conmpany.

b, To puchase (with the autherity of the Direclors and withln the it aforesaid] sell,
pledge, endoese, surmender, transfer or otherwlse deal with Government Promisscry
Motes, Bonds, Loan, Soipts and other sequrities of the Gouvernment of India or any
Lewal Government or ctber seeurities of any other public awthorty in India and to
callest and give recelpts for interest from time to time due or 1o oomid dee on any
such securifies.

e To make, srse, acquire, use, deal in, pledge, martgege, sel or negoliate meroantile
documents of euery kind and deecription Ineheding railway recelpts, bills of lading, dock
warrants, dellvery orders, bonds and olher tronsferable insbuments or aulhoritics

i

iii]

T secitte all deeds, agreemants, contacts, recalpts and other documuents; that may be
cassany or sxpedlant for the purpose o the Comprny and fo make and ghe receipts,
relense and other divclharges for marneys o goods ar propary received 0 tha usunsl
couras of business of the Caompany or losl or payable or belonglng 1o [ha
Campany-and for the clalm aned demands al the Company.

To Institute, conduct defend, compound ar abandon any acilons, aule and legsl
proceedings by or agains the Company o lls officers or atherwlse concarming Lhe
alffalrs of the Company and alio lo compound o compromise or submit to arbitvatian
th same actlons, sults srd legal proceedings; 1o slgn and verlfy the pleedings or ather
documents |n cennaction with such preceedings, o engage and Instruct advocates,
sollcitces and execute vakalathnames o othar suthoflies in their feveur

Tos attend ard votz ai all meetngs and claims in all bankwupbey, insalvenoy ar liguidation
proceedings In which the Company may be Interested, in connection with eny tegal
proceedings or reference to arsitration fa Telain and to sign and give warrants,
vekalathnama and cither necessany authorities and such retainers and aulhorities and
freen Hime fotime and revale the same

T enber Into, vary, or cancel all manney of contracs on behalf of the Company

To engage and in his dissratian o remova, suspand, dismiss and remunerale banhers,
legal aduisers, manngers, offlcers both share basel and Noating statf, engineers.
accountants cashior, cledks, commisslon agents, dealers, brokos, Tormaen, savants,
emplayeen or bechinical ar shilled ansistonts na foom time fo e mey 0 bis opimon b
nacEasary, of achvisable in the mterosts af the Company and upon such farms as, b
dharation of smployment remuneration or atherdde, ard may mguin secufby i sich
Inslances andd 1o such amcunt as lue thinks L

Subjact bo th limits (xed by the Board of Directors
To Invest funds of the Company from fime e fime-and to vany the seid investmants

To make loens of the funds belonging o the Company on such securliy arid on such
ferns as lo intévest and repayment a4 thi Managing Direclor may clistrmmine anid

Tor boreeak maneys for the Company's business eifhier on security orotherwise and to
execute all necessany documents in conneciion therewith.

Tiv erect, maintain, repriy, equip, alter and extend buildings and machinery,

T enter nto all such negatiations and cantradts and mescind and vary all such contracs,
and exacufe and do all such acts, deeds and things in thee neme and on behalf of the
Company as he may consider expedient for or i relafion to ooy of the matlers
afarisald o atherwise for the purpose of the Comigrany,
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Tis pay all monays dus by the Company and reonive all moneys due to the Campany
wrd look alter the finance of the Company.

To oaparnte upon and overdraw bank sccounts, lo sign, make, jssue, nogotiate,
discount, andorss, sccapt ar otherwlse, deal In all manner af nagatiable inatruments
[nchseling chegiies, promiseny notes, hundies, bills of exchangs and baarer lsoaacls ancd
wilth the sanction af the Beard of Directors armange credlt n cash or in hind, specitying
the Bank or Banhs with whom the cash crecdd amseun bs 19 be opandd and the Bmil o

such accounls

To draw, accept, discount, negotiate and discharge on behall of the Company all bils of
exchange, pramissary notes, cheques, hundies, deafts, milway receipts, dock warants,
daliveny crders, Gavernment Promissary Notes, other Govemment [nstruments, bonds,
deherturis, stocks of corporabion, lecal bodies, port busl, inprovement trusts or gther
ecorporate bodies and to execute tmnster deeds lor transfening stocks, shares cfstock
certificates of the Govemment and ofher losl o corporate bedies In eonrection with
the business of the Company,

Tor receive and give effectual recelpl end discharge on behall of and agalnst the
Company for moneys, funds, goods, or property, payable or belonging 1o Tha
Cempony or for advances against tha goods of the Company, To take or receive
advance of money, gaeds, mnchineny, plant and ciber things by way of sale, mortiaige,
hypothueation, len, pledga, deposit or olhemass in steeh vannir and on such tirms as
Hie Maraging Divector may deam (i

Te submit to arkitration and eifoiee tho ulfilmant of awards, regarding any claims i
wihilch the Company may be intecested or adpat, setlle of compromse or abandan amy
clalima due 10 or by the Company and 1o give debtors of the Company time Tor
praymnant

T ke all manner of hsurances.

Ta delegate 1o the officers of the Company any of the powers, authoslties, and
diseratlons for the time being vested In the Managing Directar and alsa time 1o ime
provide by the appaintment of an attomey o attomeys, 1o sign, s2ll, execute, deliver,
tegister o cause to-be registered all instruments, deads, documents, or wiliings usually
necessany or expedient for any of the purposes of the Compamy

Ta sign, execite, seal, delivey, reglster or Cause to be regislered all instraments, desids,
demsrrients, or writings wsual or expedient far any of the purposes of the Company
provided that where the Common Seal of the Company & requited to be used the said
szl shall pot bo fixed to any instrument excepl In accordance with the Aricles of
Agacetation of the Company for the Hme being in barce.
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The wanaging Director shall canse pecpes and complete books vl accousl ol the
dealings and warking of the Company baing hepl and shall prepare and keep ar causs
o ba Wept or prapaved and Wap) therein complete account of all recelpts and
disbyrsamants made and meneys recelvid aed pald by Bm on behall of the Company.
Hut shall also prepare aod kesp ar cause (o ba grepared and Kept such further or athar
docurnants as the Campany o tha Divectors from thme 1o tme may negulie,

Subjact to Lhe applleable provisions of the Compenles fet, 1956, and thasa Arbicies
and to any contract bebween the Company and the Chalrmen, Viea chalemar,
Maneging Directas, ar a Whale-time Dlrecter ar such ather Disectors rafarried b
these Artiches, the remuneraiion of the Chairmian, Vce-Chelrman, Mannging Dinecior
or 8 Whals-lime Dirastor or such other Directars £hall fram Hme fo e b faed by the
Baoard of Diectors and may be by way of Salary or Commission. or participation in
prodiis ar by any one o mene of thess medes; or in any oiher farm recognised by the
Companies Act arended faltered fromy dmi to time.

SECRETARY

Setretany may ba appointed by the Board of Dhrectos for such term and at such
remuneration and upon such conditions as it may think fit ancl any Secretary sz
appatnted may be removed by the Board

THE SEAL

Thie Company shall have Comman Seal and the Board shall previde lor the and
custody af the Camemon soal, The eeal shal not b mpptiend f any bstramant exncip by
Tk atithatlby of a resalution of the Boasd or 8 Committee ol Drector nuthorised by e
Fesrd i that bebali, snd 1o the presence of one Divector or such other person as the
Bowrd ey sppoint for the pumpsss and such Directer o ofler persan ateresald shal
sign eveny instarmiant 10 which e seal of the Company is sa alfived in il prosency

ANNUAL HETURNS

The Company shall comply with the provisions of Secticn 15% and 161 of the Act as to
the maklng af Annual Heturns

RESERVES AND DIVIDENDS

‘The Company In General Meeting may decare dividend but no dividend shall exceed
Ihe amounl recommended by e Board.

The Board my, from time be Sose as it (hinks 6 belore recommending any dividemd, sl
aaide gt of the profits of the Company, sy sum as Reserve Lo meet any contpgencies
or far the Hguldalion of any debenbares, debts or ather liabilities of e Company for

B




The acguigiion of Bividand, for repdinng, improving of malntaining any al e prepeey ol
thia Ceenpany Bnd for sush ainer purposos of the Company @ the Board In s aogakite
discration thnke conducive 16 tha mtarast of the Sempany and mey wpml tha daveral
sume 80 aat aslde, ipon eueh Kvastments | other than the shere of the Company ] mnlt
Inirke At and from tme 1o tme deal wilh and vary such Irvvmatmant wnd dapose of all o

Thie Books of Arcounby shall be lept af the Reglitered Qe wr al siich gther place m
eulie ms the Board mau dicide and winn the Boasd so decdas,, e Company shal
within sevan days of the decion, e with the Registrar e notlos insalilag aivieg the full

any part thereal foe the benalil of Ine Company and may divide Ihe Hesei/es into nuch ncidrass of that other place.
special socount as It thinks Mt with full powars 16 amploy the resarves or any parl thareal 5, The Backs of sccount and other bochs and pepem ahall be cpen to |nupactian during
buikistieas hours by any Diectoe, Feglstoar or other officer authornad by the Centeal
Gowarnrmartd In this bahall,

Im tha buslness of tha Company and ihat without being wound 1o keap Hhe wame saparmie
farm other sesats, Especimlly, on recommaendation of the Board, the Gompuny in e
Genaral Mesiing. bl hove all the powars for capleilsation of profit @nd oltes sUmMeE mnd
jague of Banus Snarea to the mambers e se1 oul in Aegulations 88 and 87 of Table A of
Schedule | of the Act.

BALANCE SHEET AND ACCOUNTS

a6 Al ey Annual General Meeting the Basrd shall lay before the Campany a Balonce
Shept and Prafi and Las Accolint mate up in accordanes with the provisensat Sestion
210 af the Adl, and such Balance Sheet and Pecfit and Loss Account shall compay with
the tequiremenis of Sestions 210, 211, 212, 215, and 216 and of Sehedula V] fa fhe
At s far as they are: applicable to the Campany bul, save 25 aloresaid, the Board shall
not be bound to discose greater datails of the result or exlent of the trading and

L b transactons of the Com than it e el
holder may in writing direct and avery chegue or warrant si sant shall ba magde paysble :r;ﬁ-‘%\"\ ! may expedi .
f the parsan 1o whom it is senl &7  There shall be attiched to every Halance Sheet lald befure the Company & seport 5]

thee Board complying with the Seclios 219 of the Acl

60 Any dhidend may be padl within forty-two days from: the date of the declaralon, oy
chisque ar warrant sent through the post 16 the registerod address of the member ar
persan enfitled or in the case of jeint-holdars, to 1he registerad addness af Ine one whose
name stands first on the regisler of members or by such addrese of the hulder or her joind-

51 Mo dividend sha)l be doctEmed or pasd excepl out of the profits of tho Gompany for tha
yesr oflar providing Far deprecialbon as required by tha Act ar gl of the previous: yoaes
uneisribuled profits arrved al sfier providing for deprecition and no divigand shall carry
Intarant an agalnst e Company,

6E A copy of eveny Balance Shest [ncluding the Profit ond Liwss Accoant, the Murditors’
Hepor and vy docurment reoquired by the law to be mnnexed or attached 1o the
Balancs Shoat] shall as provided in Section 219 of the Act, nal lee than bvanty cne
dys bedere fhee maeeling be seat to avery sich sseribes, clabenbure-haldier, trutee aemd
———

i St haz 24 o7k ba b Hhiee =i Sacilon,
H 6. Any monay franafarred 1o e unpalkd dividond secount of the Company, which rgmamng —— -\'ﬂ her Pirmans fo whom the saie is mqulrad 0 be sent by th —

[ .'-i 2 [The Camipany shall esmply will setion 290 of the Aot aa 1o filing coples of the Balanee
'-',"'.n',%'.l sheet and Prafit and Laoss dcepunt and documents reguined 1o b anmvene] o0 attachisd
=2 themto with the Heglittor

ungald o unslpimed foe o pardod 6f seven years lrom (ne dale of uch transter shall be
rangfamed by e Company to the Investar. Education ond Pritection Fund and the :
provisions of Saction 2050 of the Companins Act 1956 shall apply accordingly. e i =

%‘/ BOOKS AND DOCUMENTS AUDIT

B3 The Baard shall cause 1o be Kugl In accordance wilh Section 209 of the Act proper bocks of 70,  Once atiesst in every yoar, the acoounts of the Company shall be examined and the
accaunta with respect lo corectness of the Profit and Loss Accaunt and Balance Shewl, ascermingd by the

] Auditor or Audilars of the Company.

a- all sums of money recelved and expandad by the Company and e matlers i Tespect
of whigh the recoipt and expendilure tokes places, 71, The Company at each annual general meeting shall appaint an Audiior or Audiars 1o
i hold offiee unill the next Annual Meefing aad their appaintment, remuneratian, lights

and duties shall be requlsted by Sections 224 o 227 of the Act,

72 The Board may [l any casual vatancy in the office of fhe Aupslitor except the coe couserd
by the tesignatlon of the Auditor which ahall be filled by the Compasy in General
Maeting.

b. &l saies ard purchases of goods. by the Company,

o ihe assels and llabllties of the Company; and

@ e partculars relating to utilization of material e talicur or other jlems of cost as may
from fime o lime be preseribed in acecedance with Ihe proviscons of Section 209 (1) of
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Thn ramuneietion of the Auditor ahall be leed by U Company in Genorsl Maating axcept el b
ramunaration of an Addilo) sppointed by he Board which may be fided gy the Doard

WINDING UP

If tha Sompany ahatl bo wound up whalhar volunterly of otheaviae, the lguldslar may, with aanclion
of spacinl resciution of any ofher sanciien reqguired by he Ach, divide amang fhe mambam In specia
of Kind, any gart of the ssdets of [he Qompany and may with e ke sancion, voal any gan al tha
anuety of tha COMPpany in eatéss upon such truat for the cenefil of the mambars or emy of tham as
iha Beuddalor, with tha llke asnciion, shadl ek 18

INDEMNITY

Subject to the previsions of Secton Z01 of the Act, avery Director, Manager, Auditor and olher Cificer
ar Servant of the Company shall be indernifieg by the Company, sgamsal, and it shal be tha duty of
e Directiors cut of tne funds of she Company 1o pay all cost, lossss and expenses which an? saeh
Directon, Manager, Auditor or other Officar ¢ Sorvanl may incur oo becgrme lable by reasen of any
cofitract enlered indo or act o thing dome by him as such Direclor. Manager, Auditcr or other Officer o
Servant or inany way in tha discharge of his duties including fravedling expenses and in particuiar and
£ a5 net to lmit the ganerality of Ihe feregeing provisicas against all lizbilithes incerad by him as such
Daractoy, Manager, Acditor or other OfEcer in defonding any proceadings, whethor civd or crimmal, in
which judgement ks glven o hig Bevous o he s aoguatted, o In connection wilk any applicobon unde:
Sncton 833 of tha At i which mellaf s granted by e Court and the amount for which sush imfamnity
I prowided shall snmadintaly attach as & llan en e propaity Gl the Company amd kve prionty as

Liestwea His rembers overs ol obhure clokms

Bubjeol to e provigions of Seclion 201 of the Act, ne Director, Manager or ather Officer. of lhe
Company shall ba llahle for the scts, recepls, neglects, or defauls of any athir Dirsstor or Cficar o
fal Jening In any roceipl or ofher act for conformay of for any (065 o BxpRnses happening 1o he
Company thraugh the insufficency or daliclency of blle lo any property acquired by order of fhe
Dirgctors or on Behall of the Carnpany or for fhe Insuificency or doficiency of any-securlty in o uzon
which any of the moneys of the Company shad be nvested of lor any less o darmage ansing fiom the
Eankrupicy or insalvency o torduous act of any person with whom any maneys, securiies or effects
shall ba deposited or for-any loss, damage or misforiune whatever which shall happen in B axesubon
of Ihe-dubes of his office or in relalion thereto unleas the same happens through Ris awn disheoesty,

Wherever reference 1o he Seclions, Schedules: Tables, Rules and Regulations under the provisons
of tha Companies Act 1956 are quoted in o Arlicles of Association of the Company, the ssme ara
denmaed o be substilutad with fhe corraspanding Secliens, Chapters, Schedules, Tables, Rules and
Regulabons undar the provissong of I Sompanies Acl 2013 and 1Be Rules feamed ther onder

Including any stotutory modilioation{s) or re-enoctment{s) heroof for e tme being in force
o
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lause 77 added by passing a Speclal Resolation at tha 40" AGM of Ine Company held on 28-8-2014
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SAMBANDAM SPINNING MILLS LTD., SALEM - 636 014,
GIST OF AMENDMENTS MALDE TO THE MEMORANDUM AND ARTICLES OF ASSCHIATION

A. MEMORANDUM OF ASSOCIATION

CLAUSE SUBSTANCE OF
8.No. MEETING AMENDED AMENDMENT
o, Extra ordlnary Ganeral C. The other objects  Additlon: To generate Powaer by

Maating dt, 24-02-95
conflrmed by Company
Law Board, Southern
Reglen Bench, Madras
arder CF JB1TISRB/SS
datad 22-6-95

of the Company
Aclditlon of Clausa &

B. ARTICLES OF ASSOCIATION

01,  Exira ocrdinary General
Meating dated 24-02-95

0z, -t
133 e
04 e

05.L Annual General Meeting
1Z.408-01

.

5 AR
Al

Artide s line 2

Article 32

Matiiche 88 b

Artiele 52

Article 3

ingerting Art 34 &
numbering existing
clause as 3B

Acding clause 65
{Suh clauses a to 1)

watabllabilng Wind Tucblnes etc |, 8 bo well
such powar 1o THED aic,,

Replaced : Instead of ' Fourteen dayy’
‘thirty days’ substitated.

Inclusion : A the end of the dause ;
“The Directors may, &l any time, declare
any shares wholly ar in part fo b exempt
freen the provisions of s clase!

Additlon ¢ "The Company shall effasl
trannfer, transmbasion, subdivision or
eansotidation within oo meanth fiom the
clate of lodgemant of the deaimenls”

Inclusion : At the end ol the Article,
“PebentureDebenture Stock, Lean, Laan
stock Bonds or other securities conferring
the right teallstment o conversions islo
shares ar option or right e eall for
allatment of shares, shall not e issued
excepl wilh the sanction of the Company
in General Mectng.

Definlng Depositories Act, Benelicial
owner, Depository eto.,

Relating to dematerialisation of
existing equity shares © Stating that
shares bssueddheld I electonic madicm
will be governed by Depositories At

1996 Consequential matters,
@>—




VW tha sevaral perscns whote namas and sddressm are sutmcribad are dosirous af belng fermed info s
Campany In mimiance of this Memorandum of Asocintion and we mepactively agres 10 ke the
nismbar of shares in the capital of the Compony sel opposite our raspective names

BMn Marres, Acddrussan, Deseripbona
and necupntbone of Subscniburs

e e Bepulty
Shires talan
by wach subscribiar

Marmes, Addreman, Ceacripiion
and Dooupations ol Wilnesses

1. B.F HATNAM, [Sd.]
o, 5. PALANIANDE MUDALIAR,
YARM MERCHANT,

16, MAHIMUTHL MUDALL STREET,
AMMAPET, 54LEM - 3.

2. 5.P SaMBANDAM, [5d]
Sfn. 5. PALAMIANDT MUDALLAR,
YARM MERCHANT,
11, MARIMUTHL! MU STREET,
AMMAPET, SALEM - 3

4 S P RAJENDRAN,  [5d.]
S, 5 PALANIANL MUDTALLAR,
VYARN MERCITANT,
10, MARIMUITHL MUTDALL STREET,

4. Y JAGANNATHAM, [5d
Sio. ¥, VENKATARAYALILL MALDL,
VAT MERCHANT,
38, MINT STREET, MADEAS - 3,

S0 [Fifsy Only)

50 [Fafty Only]

50 [Fity Cinly)

500 [Fifby Oinlyl

3

M. SRIMIVAS DANGE,
Sl WM. MARASIMHA DANGE.
CHARTERED ADCOUMTANT,
B-H, FAIRLANDS COLOMNY,
EALEM - 636 004

200 (Twa Hundred Onis)

Ploce: MADRAS
Date ; THIS 22nd DAY OF OCTOBER 1973

Far SAMDANDAM SPENMING MILLELTE:,
{
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