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Registered Office , Kamaraj Nagar Colony, Salem 636 014. Tamil Nadu
(P) +91 427 2240790 (E) corporate@sambandam.com
website : www.sambandam.com Corporate ldentity No. L1 7 111T21973PLC000675

Ref: I t 3 /SSMLI CSl20-21 28th June 2020

To
The DGM Listing,
The Bombay Stock Exchange Ltd,
Floor No. 25, P.J.Towers, Dalal Street,
MUMBAI _ 4OO OOI.

Dear Sir,

Scrip Code : 521240- Audited Standalone Financial Results of the Company for the Quarter and
Year ended 31,03.2020 and Audited Consolidated Financial Results of the Company for the year
ended 31.03.2020 along with Auditor's Report

Pursuant of Regulation 33(3) of Securities and Exchange Board of India ( Listing Obligations and

Disclosure Requirements ) Regulations 2015, we are sending herewith Audited Standalone Financial

Results of the Company for the Quarter and Year ended 31.03.2020 and Audited Consolidated Financial

Results of the Company for the year ended 31.03.2020, which have been duly reviewed by the Audit

Committee of our Company at the Audit Committee Meeting held on 28.06.2020 and approved by our

Board at the Board Meeting held on same day 28.06.2020 at the mill premises of Sambandam Spinning

Mills Limited, Salem, together with Statutory Auditor's Unqualified Audit report .

We are also uploading the above said results in our Website 'www.sambandam.com' and also in BSE

website http ://listing. bseindia, com.

Kindly acknowledge the receipt of the above.

Thanking you,

Yours faithfully,
for Sambandam Spinning Mills

I

an )
Company Secretary

(

An ISO 9001 / EMS : ISO 1 4OO1 TOHSAS : 18001 / NABL : ISO 17025 I

OEKOTEX / ORGANIC : GOTS - GRS - OCS / BCI - Certified Company
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Regd. Offlce : Mill Premlses, Kamaral Nagar Colony, Salem 636 O14
e-mail: corporate@sambandam.com Pboae 0,427 224A79O Web slte: www.sambandam.com

sTATEMEIrT oF STAIIDALOI{E AUDITED FII{AIICIAL RESULTS rOR THE QUARTER/YEAR EIIDED MARCH 3l,2A2O
Rs. lakhs

Sambandam Sainntns Mills Llmitcd ICIN L171L|TZ197gPLCooo6TSl

Year crdcdended
9 31.O3.2(}193

ParticularrS.No
31.03.2019
Audited

3r.03.2020
Aurlited

L9,tL7.59
104.54

20,949.86
144.44

4,478.48
34.70

4,512.O3
20.47

4,473.49
29.52

L9,222.

10,690.01

2r5.21
3,O01.90
1,437.63

831.58
938.25
831.88

13,309.39

94

(949.7sI
2,802.78
1,953.52

826.15
1,014.93

41503.O1

'2,176-39

304,62
731.46
424.65
186.65
234.99
391.08

2,9'.27.82

(61s.2s)
742.98
538.24
2A2.47
262.10
441.64

2,631.85

(84.36)
747.OO
400.o8
223.37
240.82
480.64

96 I 946.464,449.84
5+7.34t7 13.22 2 7{106.e0)

275.67

131.20

7.34

63

285.84
76.53

53.20

i06 53. l7

-10.00

21.50

13.22

72.20

447.97

(74.e 1)

20.84

(81.2e)

22.8t

3.O2

(61.82)

(17.20)

227.47{126.60)

(5.6a)

(32.82)

lt8.72l

5.20

41.67

a7)(13.s21

148.45

5.33 10.50

28.15

o.98 o.o7

I

II
UT

IV

xl
XII

A

B

IX

x

VI
VII
VIII

INCOME
Revenue from Operations
Other lncome
Total Income (I+II!
EXPENSES
Cost. of rnat.erials cortsttlned
f\rchases of Stock-in trade
Clraugt:s in invcntories o[ finishcxl gpods, Stock-in-tra<lt: a.ncl

rvork-in-progress
Employee benefits expense-net
I'ower and fuel-net
Fin.ancc t:r>st.s

f)epreciation atrd amortisation expense
Other expenses
Total Expeaser
Profit beforc exccptir:nal itcnr and tax (III-IV)
Exceptional items
Profit before tax (V-Vl)
Tax expense:
(l ) Crrrrent tax - current year

- earlier year
(2) Dcferrcd tax

Prolit for the period from continuing operations IVII-VIII]

Other Comprehensive Income
(i) Items that will not be reclassihed to prolit and loss

Rcrneasurt:rnc:rrt of I)e firtecl bent:fil.s 1>larr
(ii) lncome tax relating to iterrrs that rvill rtot be reclassilied to

profit and loss
(i) Items that rvill be reclassilied to profit and loss

(iil lncome tax relating to items that will be reclassified to profit
ilrxl loss

Other Comprehensive Income for the period

Total Comprehenslve Income for the period (Dl(+Xf

Barnings pe.r equity share of Rs. 10/- each: {not annualised)
Basir: antl Diluted

427.55
8,86L.06

427.65 55 427.55
8,941.09

427.55['aid Up liquity Share Capitd ( Irace Value Rs. 10/-
Other equity

# There r.rre no discontirtr.tecl

each)

tions the

XIIi
xlv

Fon SAMBANDAM SnNNlwc lRrirs Er_ro.

It
Chairman

EVARAJAI.J
and Managin g Director
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Balance Sheet as at 31r 2O2O Rs. lakhs

Particulers
Note
.lVo.

31.03.2020
Audite.d

31.O3.2019
Audited

11,408.47
2.63

793.85
o.04

4t9.t9
23.O4

278.98

175.00

10,403.89
10.39

227.78
516.00
418.73

62.tO
303.03

0.04

13,103.20 11,941.96

5,500.06

3,858.60
9.34

84.24
594.40
653.97

4,365.72

3,435.42
6.41

79-72
569.08
237.8r

10,700.c: I 8,894.l6
23,803.8i 20,836.12

427.55
8,941.09

427.55
8,861.06

9,368.64 9,288.61

2,268.72
685.42
30.09

301.22
952.20

1 f .ilS

1,376.07

30.27
278.15

1,018.20
11.35

4,249.OO 2,714.O4

5, l7 l. l8
to6.37

3,244.77

6.33
1,556.67

loo.85

5,256.94

49.86
2,069.73

7.03
1,382.67

67.24
10,186.17 8,833.47

EQUITY AND TIABILITTES

Equity
Equity share capital

Other equity

Equity (C )

Non-current liabilities
I

I 

Financial liabilities

I Borrowings

I 1".r" liabilities
I

Other non current liabilities
Provisions

Deferred tax liabilities (Net)

Other non current liabilities
Non current liabilities ( D )

Current liabilities
Financial liabilities
Borrowings

Lease liabilities

Trade payables

-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises

and small enterprises

Provisions

Other f inancial liabilities
Other current liabilities

Current liabilities ( E )
Total equityandliabilities ( C I + ( D ) + ( E )

Non-currentassets(A)

Currentassets (B)
Totalassets (A!+(Bl

Non current assets

Propefty, plant and equipment
Capital work in progress

Right-of-use assets

lntangible assets

Financial assets

lnvestments

Loans

Other financial asset

Advance tax assets(net)

Other non-current assets

Current assets

lnventories

Financial assets

Trade receivables

Cash and cash equivalents

Other Bank balances

Others

Other current assets

2

3

4

5

6

7

8

t4
15

16

77

18

19

20

2L

22

23

24

1

9

25

26

27

10

11a

11b

72

73

23,803.81 20,836.L2

Standaloue Statemeat of and Llabllitles

For $RuaAiliDAl\4 SprruNrne l&rrts Ei_ro

tt t\,/llY.AII
(( BUvARATAN)

Chairman and Managing Director
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Statement of
Rs. lakhs

Particulars 31.03,2020 31.03.2019

275.67

938.24

831.58
(86.4e)

(s.02)

{0.05}

{1.24)
8.34

547.34

1,014.93

829.66
(e8.44)

(6.60)

(0.04)

(0.27)

{2s.4s}
1,957,O3

(e34.3s)

(423.781

(30.31)

24.O5

822,53
\,035.22

33.61

22.36

2,2.5,,.17

(832.67t

1,092.58

t2s.37)
(101^66)

(7,457.O4t

477.L5

{3s.10}
26.20

2,506.96
(se.es)

!,4O5.22
(17s.30)

2,447.OL 1,229.92

(2,389.41)

(7ee.s8)

747.33

86.49

0.05

51.54

(360.83)

138.30

98.M
0.04

t2,909.58) {124.0s}

(831.s8)

{102.82)
.516.00

1,4OZ.tO

(s18.20)

(82e.66)

(102.82)

87.96
(373.30)

11,2t7.82'

2.93

6.41

9.34

2,93

(111.s5)

118.36

6.41

{111.es)

Fon SRrr,lpANDArvl Sptnutuc /\ltLts [-to.

EVARAJAN)
and Managing DirectorClrairrna n

Ccwt +



11

Year ended

31.O3.201931.03.2020
ended

'r1.I.2.20!9
31.O3.201931.03.2020

3.73

5.73
3.73

5.7?
i) Charges as Finance cost

lCharges as DePreciation

Notes

,2

mr:eting held on June 28, 2020

Segrnent lnforrnation:
of. products, risks returns and the internal

1S principallv engaged 1n a single business segment v1L. yarn based o11 nature
The Company

other reportable segment 1n terms of lnd AS 108 'Operating Segments'
business reporting slr$tem and accordinglY there rs no

lnd AS 116 "Leases as paft of Companies (tndian Accou ntinB Standards) Amendment Rules,

3 The Ministry of Corporate Affa irs McA) on 30th Ma rch 2019, notified
pproach ln adopting

periods beginning on or after Apri 01, 2019 The 60m pany has applied modified restrospective
2019. The new standa rd ts effective for accounting

(Rou) of Rs.799.58 lakhs lease lia bi lity of Rs.788.06 lakhs and an

the standard. The adoption of he new standard resulted tn recognition of Right-of-use ass€t
additionalnew

nil of April L, 2A L9. The effect of pplying the new Standa rd on the Results ls an

adj ustement to the opening balance of retained earnl nBslother equity Rs,

the cha rge towards lease rentals under the 0ld standa rd as detailed be low:
cha r8e as Finance cost nd Deprecia tion as against

causing significant disturbance nd slowdown of economrc activity. ln such a situatlon, the
4 The outbrea of Coronavirus (covl D 1e) pandamic globally and tn lndia ts

such Trade
nd estimates nd while assessing the recoverabilitY of CompanY's assets as

Company has taken due care conclud ing on accou nting judgeme nts

nd external information upto the date of pproval of these fina ncli results nd expects to recover
receivables, inventories etc., the Compa ny has conside red inte rna

19 situation evolves IN lndia
actual im of the ndem may be different from that which has been estimated, as the covtD-:

the ca rrying mount of he asset. The pact pa

and globallY.

5 Th* figrrr*s for the quarters ended March 3 I , 2o2o and March 31, 20 lg are the balancing figures between the audited figures in respect of

the full financial year and the published year to date figures .pi" tt 
" 

quarter ended uecJmber 31, 2019 and December 31' 2o18

,eupe.tio.ly, whiih $,e.re subject to limited reyiew by the stafutory auditors.

5 Deterred tax rellected in the statement of assets and liabilities includes MAr credit entitlement eligible thereof'

7 The previous period ligures have been regroupecr/reclassified wherever necessary to confirm to eurrent perir:d classification'

For Sambandam Spinning Mills Limited

Salem

S Devarqian
Chairman and Managing f)irector

DIN 00001910
Jurre 2020

For R,$unda & Associates

Finn No

h-ztr''

U D I N : 20026452AAAAAX7 342

(:

Fon SRNSANDAM s TNNTNG lttrtts Lio.

(S. DEVARAJAN)
Chairman and Managing Director

a

a
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INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF SAMBANDAM SPINNING MIttS TIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

1. We have audited the standalone annual financial results of SAMBANDAM SPINNING MILLS

LIMITED (hereinafter referred to as the 'Company') for the year ended March 3L,2020, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations').

2. ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards prescribed under section 133 of the
Companies Act, 2AL3 (the 'Act') and other accounting principles generally accepted in lndia, of the
net profit and other comprehensive loss and other financial information of the Company for the
year ended March 3L,202A.

Basis for Opinion

3. We have conducted our audit in accordance with the Standards on Auditing ('SA') specified under

section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act, and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is

sufficient and appropriate to provide a basis for our opinion on the Standalone Annual Financial

results.

Emphasis of Matter

4. We draw your attention to Note 4 of the Standalone Annual Financial results which explains the
uncertainties and the management's assessment of the potential impact due to lock-downs and

other restrictions and conditions related to the COVID-19 pandemic situation and consequently
the Compa

uncertain.
ny's results are highly dependent upon future developments,

Our opinion is not modified in respect of this matter.

H0: lt No.l, Royal GEkulam, $-Z Ayyappan $treet, Eart ?amh*ram, Chennai - 600059, FH : 044 22392523
B0: No,l,Cluh House Road,'8f Wing of 3rd Floor, Subramanian Euilding, Chennai - 500002, ?tt:044 28461099 Mob: 9790903816

Ernail: krish*ca @hotmail.com

C&

hlv



b Management,s and Board of Directors' Responsibilities for the Standalone Annual Financial

Results

These Standalone financial results have been prepared on the basis of the standalone annual lnd

AS financial statements. The company's Management and the Board of Directors are responsible

for the preparation and presentation of these Standalone Annual Financial Results that give a true

and fair view of the net profit/loss and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in lndian

Accounting standards prescribed under section 133 of the Act and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations' This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgements and estimates that are reasonable and prudenU and the design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Standalone Annual Financial Results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone Annual Financial Results, the Management and the Board of Directors

are responsible for assessing the company's abitity to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

unless the Board of Directors either intends to liquidate the company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the Company's financial

reporting process.

Auditor,s Responsibility for the Audit of the Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial

Results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material il individuatly or in the aggregate, they could reasonably by expected to

influence the economic decisions of users taken on the basis of these Standalone Annual Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone Annual Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in o

5

6

7

8

9

procedures that are appropriate in the circumstances. Under Section

are also responsible for expressing our opinion on whether the

desi

(i
a

co
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a

internat financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Annual Financial Results made

by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness of this assumption, lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Standalone

Annual Financiat Results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditols report.

However, future events or conditions may cause the Company to cease to continue as a going

concern.

istration No.082825

nan

. Evaluate the overalt presentation, structure and content of the Standalone Annual Financial

Results, including the disclosures, and whether the Standalone Annual Financial Results

represent the underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit. We also provide those

charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

1L. The Standalone Annual Financial Results include the results for the quarter ended March 37,2O2O

being the balancing figures between the audited figures in respect of the full financial year and

the published unaudited year to date figures up to the third quarter of the current financial year,

which are subject to limited review and not subjected to audit.

12. The Standalone Annual Financial Results dealt with by this report has been prepared for the

express purpose of filing with BSE Limited. These results are based on and should be read with
the audited standalone lnd AS financial statements of the Company for the year ended March 31,

2A20 on which we issued an unmodified audit opinion vide our report dated June 28,202A.

For R. Sundararajan & Associates

Chartered Accountants
Reg

Partner
Membership No. 26452
U D I N : 20026452AAAAA24035

June 28,2020
Chennai
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11 172 3PLCOOO675l97cuv 1L 7tLlmltedMillsSoinnileSambandam 4o 1Salem 586ColonyNagarKamaraJMin Premises,OfliceRegd
sambandam'corrlsi WiW!W.teo427Phone 224A794come-mail te(riFambandamcorpora I3 2020MARCHENDEDTHEFORRESULTS QUARTER/YEARFIIIANCIALAIIDITEDCONSOLIDATEDOF

Rs. lakhs
Ycar codcdr

1931.12.201931.O3.2020
PartlcularsS.No. 31.03.2019

Audtted
31.O3.2020
Audtted

20,949.86
t44.44

19,117.59
104.54

4,47i1.49
29.52

4,478.48
34.70

4,512.Oi]
20.47

13,309,39

,o94.3O

94

(s4e.7sl
2,802.78
1,953.52

826.1 5
1,014.93

t9,222.13

10,690.01

215.21
3,001.90
1,437.63

831.58
938.25

1.88

4,513.18

2,927.82

(61s.2s)
742.98
538.24
202.47
262.1O
441.60

4,503.O1

2,176.39

304.62
73t.46
424.65
186,65
234.99
391.08

4,532.50

2,631.85

(84.36)
747.00
400.08
223.37
240,82
480.64

546.96946.461.84

547.34
12.27

275.67
3.09

53.17
L04

13.22
2.12

(106.eo)
.ti

559.61278.7615.34lltL.27l 54.21

6

r31.20

559.6r

63.

285.84
76.53

.34

72.20

54.21

-10.00

2;

(111.27l.

5:r.20

460.24

(74.eLJ

20.84

(61.82)

lL7.2o)

230.565. l4

(81.2e)

22.81

(18.72)

5.20

42.71(130.e7)

(s.64)

(32.821

l7e.o2l (s4.07)1s8.48,{13.s21(38.461

4A6.17

L4.79

151.54

5.41

{s3.34}

o.t2

116e.431 29.19

1.OO

I
II
UI
IV

V

.A

B

VI
VII
VITI

IX
x

xt

XII

XIII

xlv

IITCOME
Reventte frorn OPerations
Other Incoure
Total Income (I+II|
E)TPEI{SES
Cost of materials consumed
I\rrchascs of Stock-in trade
Charngcs in invcntories of finishcd goods, Stock-in-trade and

work-in-progress
Emplovee benefits exPense-:net

Power altcl I'uel-rlet
I Finance costs

l)cprcciatiorr turd arnortisation cxpcllse
Other e.xpenses
Total Expeuses
Prolit belbre share of plolit of assocites, exceptional itelns and

tax (lll-IV)
Share of prot'it of associates
Profit bcf<rre exccptional items and tax [V - VI)

Ilxceptional items
Plofit before tax (vlI - vlll)
Tax expense:
(1) Current [a,x - currcrtt Ycarr

- earlier Year
(2) Dcferrcd tex

Itofit for ttre pcriotl fiorn continuing opcratiorrs (lX - X)

C) ther Cornpreltensive Irtcoure
(i) Iterns that rvill rrot be reclassified to pr:ofit and loss

Rcurcasureutertt of Defincd benclits plan
(ii) Income tax relating to items that will not be reclassi{ied to

prolit and loss
(i) ltcrns that will be rcclassificd to profit artd loss

(ii) Income tax relating to items that will be reclassified to profit
and loss

Other Comprehensive Income for the perlod

Total Comprehenslve Income for the period {XI + XII}

I E,,r'nirrgs per equit.y sltarr: of Rs' l0/- each: (not annualised)

Rasic and Diluted

8,833.158,916.27
4427.55 55427.5Paid LJp Equity Share Capital ( Face

Other equitY
#'fhere aIe rlo discontirrued

Value Rs. I O/- each)

thetions

XV
XVI

Fon SnuaANDAM SrtNNtnc ffilttLs [-to.

(s. ARAJAN)
Chairman and Managing Director

Ca-y,yra,- *



Balanco Shset as gt 31, 2O2O Rs. lakhs

Particulars
Note
'No.

31.O3.2020
Audited

31.03.2019
Audited

150.18

1L,408.47
2.63

793.85
o.04

419.19
25.O4

278.98

o.04

1O,403.E9
10.39

L99.87
516.00
418.73

62.1O

303.03
13,o7E.38 I 1 ,914.O5

5,500.06

3,858.60
9.34

44.24
594.40
653.97

4,565.72

3,435.42
6.4r

79.72
569.08
237.8r

10,700.61 8,894.16
23,778.99 20,808.21

427.55
8,916,27

427.55
8,833.15

9,343.82 9,260,7O

2,268.72
685.42

30.09
30t.22
952.20

11.35

1,376.07

30.27
278.15

1,018.20
I 1.35

4,249.OO 2,7t4.O4

3,244,77

5,171.18
i06.37

6.33
1,556.67

100.85

5,256.94

49.86
2,069.73

7.O3

1,382.67
67.24

lo,186.17 8,833.47

t4
15

16

17

18

19

20

2t

22

23

24

25

26

27

9

1

2

3

4

5

6

7

8

10

11a

11b

t2
13

23,778.99 20,808.2L

Consolldated Statement of Acsets and Liabillties

Non current assets

Property, plant and equipment
Capital work in progress

assets

lntangible assets

Financial assets

lnvestments

Loans

Other financial asset

nce tax assets(net)

Other non-current assets

Non-currentassets(A)
Current assets

lnventories

F inancial assets

Trade receivables

Cash and cash equivalents

Other Bank balances

Others

Other current assets

Currentassets (B)
Totalassets (Al+(8,

EQUIIY AND LlABILITIES

Equity

Equity sh:re capital

Other e,ru, y

Equity ( C )

Non-currcni'abilities
Financial li.:b ,ties

Borrowin6s

Lease liabii:ti: .

Other non cu . .nt liabilities
Provisions

Deferred t",< ira, 'lities (Net)

Other non curre, liabilities

Non current liabilities ( D )

Current liabilities
Financial liabilities

Borrowings

Lease liabilities

Trade payables

-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises

and small :nterprises
Provisions

Other financial iabilities

Other current liahilities

Currentliabilities ( E )

iTotal equity end liabliltier ( C I + ( D I + I E )

ll

Fon SnMsANDAI\,; St,tr.rNn.te /Rrtrs [_ro..tr
(s. DEVARAJAN)

Chairman and lv{anaging Director

C.rvd-cl: Z
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Flows
Rs. lakhs

Particulars 31.03.2020 31.03.2019

,?8.?6 

|
(3.0e)l

e38.24 
|

831,58 
|

(85.4s)i

(e.02)

(0.0s)

(1.24)

8,34

559,61

llz.27l
1,014.93

829.66

(e8.44)

(6,60)

(0.04)

(0,27)

(2s.4s)

1,957.03

(e34.3s)

(423,18)

(30.31)

24.05

822.53

1,035.22

33.61

22,36

2,26L.L3 
|

(832.67)l

1,092.58

(2s.37)

(101.66)

17,457.041
477.L5

(3s.10)

26.20

2,506.96
(ss,es)

1,4o5.22
(17s.30)

2,447,07 1,229.92

(2,389.41)

(7se,s8)

141.33

86,49

0,05

51.54

(360,83)

138.30

98.44

0.04

(2,909.58) (124.0s)

(831.s8)

(102.82)

515.00

t,402.70
(s18.20)

(82e,66)

(102.82)

87.96

(373.30)

465.50 1.,2L7,821

2.93

6.41

9.34

2.93

(111.es)

118.36

5.41
(111.es)

Fon SRtvtsANDAM Sptxi'ltNc l{\rus luto'

S.D VARAJAN)
Managing Director

C^*t

Chairman and

I
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Year eadedQuarter ended
31.03.2020 31.L2.2019 31.03.2019 31.O3.2020 31.03.2019

i) Charges as Finance cost

iilCharges as Depreciation

3.73

5.73

3.73

5.73

1 The above audited consolidated financial results were reviewed by the Audit Committee and then approved by the Board of Directors at its
meeting held on June 28, 202O.

2 Segment Information:

The Company is principally engaged in a single business segment viz. yarr based on nature of products, risks, returns and the internal
business reporting system and accordingly there is no other reportable segment in terms of Ind AS lO8 'Operating Segments"

3 TheMinistryofCorporateAffairs(MCA)on30thMarch20lg,notifiedlndASlls"Leases"asapartofCompanies(lndianAccountingStandards) AmendmentRules,

2O19. The new standard is effective for accountint perlods beginning on or after April Ot,2OL9. The company has applied modified restrospective approach ln adopting

the new standard. The adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of Rs.799.58 lakhs , a lease liability of Rs.788.06 lakhs and an

adjustement to the opening balance of retained earnings/other equity Rs. nil as of April L,2OL9. The effect of applying the new Standard on the Results is an additional

charge as Finance cost and Depreciation as against the charge towards lease rentals under the Old standard as detailed below:

4 The outbreak of Coronavirus (COVID 19) pandamic globally and in lndia is causing significant disturbance and slowdown of economic activity. ln such a situation, the
Company has taken due care in concluding on accounting judgements and estimates and while assessing the recoverability of Company's assets such as Trade

receivables, inventories etc., the Company has considered internal and external information upto the date of approval of these financial results and expects to recover

thecarryingamountof theasset. Theactual impactof thepandemicmaybedifferentfromthatwhichhasbeenestimated,astheCOV|D-l9situationevolvesinlndia
and globally.

5 Theconsolidatedfinancial resultshavebeenpreparedinaccordancewithlndASll0readwithlndAS23. Theconsolidatedresultsincludethestandaloneresultsofthe
parent company, its associates viz. SPMM Health Care Services Private Limited and Salem IVF Centre Private Limited

6 Th" fig.o", for the quarters ended March 3L,2O2O and March 31, 2019 are the balancing figSures between the audited {igures in respect of
the full financial ycar and the published year to date figures upto the quarter ended December 31, 2O19 and December 31, 2018
respectively, which were subject to limited review by the stafutory auditors.

7 Deferred tax reflected in the statement of assets arrd liabilities includes MAT credit entitlement eligible thereof.

8 Th. pr.uious period ligures have been regrouped/reclassified wherever necessary to conhrm to current period classification.

For Sambandam Spinning Mills Limited

Notes

Salem
June 28,2O2O

S Devarajan
Chairman and Managing Director

DIN OOOO1910
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U D I N : 20026452AAAAAY1 906

Fon SRNsANDAIII SptNnlrue /'tltLLs Lto.

s. RAJAN)
Chairman and Managing Director

For R
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I N DEPEN DENT AUDITORS' REPORT

TO THE BOARD OF DIRE TORS OF SAMBANDAM SPINNING MILLS LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

1. We have audited the consolidated annual financial results of SAMBANDAM SPINNING MILIS
LIMITED (hereinafter referred to as the 'Parent Company') and its associates for the year ended
March 31, 2020, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5, ('Listing Regulations').

2. ln our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate audited financial
statements of the associates, the aforesaid standalone financial results:

(i) include the annual financial results of the following entities:

Associates:

a. SPMM Health Care Services Private Limited
b. Salem IVF Centre Private Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable lndian Accounting Standards prescribed under section 133 of the
Companies Act, 2At3 (the 'Act') and other accounting principles generally accepted in lndia, of the
net profit and other comprehensive loss and other financial information of the Company and its
associates for the year ended March 3L,2020.

Basis for Opinion

3. We have conducted our audit in accordance with the Standards on Auditing ('SA') specified under
section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Company and its associates, in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

s[. #$ffipARAW1,l'$Jt]S & &SS{}SIA?ES
cta*nrmxfrfi Ac#{}ulrTj[3rTs

he au idence
he

ll0: H Ho.Z, froyal6okulam, S-2 Ayyappan Street, IastTambaram, Chennai - 600059. PH: olt4 2?,*ga5tzl
BOr filo'l,CtEb House froad,'B'Wing of 3rd floor, Subr*manian Building, Chennal - SOCI0S2, FH : 044 2846t}gg Mob: g?g03$iB16

Email : krish_ca @hotmail.com

accordance with these requirements a

we have obtained, is sufficient and
Consolidated Annual Financial results.

nd the Code of Ethics. We believe that t
appropriate to provide a basis for ou
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4.

5

Emphasis of Matter

We draw your attention to Note 4 of the Consolidated Annual Financial results which explains the

uncertainties and the management's assessment of the potential impact due to lock-downs and

other restrictions and conditions related to the covlD-l9 pandemic situation and consequently

the company,s results are highly dependent upon future developments, which are highly

uncertain.

our opinion is not modified in respect of this matter'

Management,s and Board of Directors' Responsibilities for the standalone Annual Financial

Results

These consolidated financial results have been prepared on the basis of the Consolidated annual

lnd AS financial statements. The parent company's Management and the Board of Directors are

responsible for the preparation and presentation of these consotidated Annual Financial Results

that give a true and fair view of the net profit/loss and other comprehensive income and other

financial information of the parent company and its associates in accordance with the recognition

and measurement principles laid down in lndian Accounting Standards prescribed under Section

133 of the Act and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations. The respective Board of Directors of the Parent company

and its associates are responsible for maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the parent company and its

associates and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgements and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Consolidated Annual

Financial Results that give a true and fair view and are free frorn material misstatement, whether

due to fraud or error, which have been used for the purpose of preparation of the consolidated

financial results by the Directors of the parent company, as aforesaid.

ln preparing the consolidated Annual Financial Results, the respective Management and the Board

of Directors of the parent company and its associates are responsible for assessing the company's

ability of the parent Company and its associates to continue as a going concern, disclosing, ?s

applicable, matters related to going concern and using the going concern basis of accounting

unless the respective Board of oirectors either intends to liquidate the Parent Company and its

associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Parent Company and its associates are responsible for

overseeing the company's financial reporting process of the Parent company and its associates'

Auditor,s Responsibility for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the. Consolidated Annual

Financial Res ults as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's rePo rt that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guara ntee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material il individually or in the aggregate, they could reaso

influence the economic decisions of users taken on the basis of these

5

7

Financial Results.

nab to
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Consolidated Annual Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Annual Financial Results made
by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf.we conclude that a material uncertainty exists, we are
required to draw attention in our audito/s report to the related disclosures in the Standalone
Annual Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audito/s report.
However, future events or conditions may cause the Parent Company and its associates to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Annual Financial
Results, including the disclosures, and whether the Consolidated Annual Financial Results

represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the associates

to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entity
included in the consolidated annual financial results of which we are the independent
auditors. For the other entities included in consolidated annual financial results, which have

been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

a

o

10. We communicate with those charged with governance of the Parent Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reaso

independence, and where applicable, related safeguards.

nably be thought ur
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11. We also performed procedures in accordance with the circuiar issued by SEBI under Regutation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. The consolidated annual financial results include the share of net profit after tax of Rs,3.09 lakhs
and loss of Rs.4.37 lakhs for the year ended March 3t,2A2A and for the period from January 1,
2O2A to March 37,2A2O respectively, as considered in the consolidated annual financial results, in
respect of two associates, whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consotidated annual financial results, in so far it
relates to the amounts and disclosures included in respect of these associates, is based sotely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 11
above.

13. Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

14. The Consolidated Annual Financial Results include the resuits for the quarter ended trlarch 31,
2020 being the balancing figures between the audited figures in respect of the fult financial year
and the published unaudited year to date figures up to the third quarter of the current financiat
year, which are subject to limited review and not subjected to audit.

15. The Consolidated Annual Financial Results dealt with by this report has been prepared for the
express purpose of filing with BSE Limited. These results are based on and should be read with
the Audited Consolidated lnd AS financial statements of the Parent Company and its associates
for the year ended March 3L, 2OZA on which we issued an unmodified audit opinion vide our
report dated June 28,202A.

For R. Sundararajan & Associates
Chartered Accountants
Registration No.082825

Kri nan
Pa rtner
Membership No. 26452
U DIN : 200264524AAA8A3446

June 28,202A
Chennai
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To
The Bombay Stock Exchange Ltd,
Floor No. 25, P.J.Towers,
Dalal Street,
MUMBAI _ 4OO OO1.

28.06.2020

Dear Sir,

Sub : Declaration pursuant to Regulation 33(3Xd) of the Securities and Exchange Board of India
(Listing and Obligations and Disclosure Requirements) Regulations 2015

Declaration

I, S.Devarajan, Chairman and Managing Director of Sambandam Spinning Mills Limited

(CIN:LI7111T21973PLC000675) having its Registered Office at No.1, Kamaraj Nagar Colony, Salem

636 014, Tamilnadu, India, hereby declare that the Statutory Auditors of the Company,

IWs R. Sundararaj an & Associates, Chartered Accountant (Firm Registration No.008282S) have issued

Audit Report with unmodified opinion on Audited Financial Results of the Company (Standalone and

Consolidated) for the quarter and year ended 31" March, 2020.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI ( Listing Obligations and

Disclosure Requirements ) Regulations 2015.

Requested you to take this record.

Yours Truly

ron SnMSANDAM SprNr.rrnc Ahrrs Lro.

EVARAJAN
Chairma and Managin g Director

An ISO 900'l / EIr/S . ISO 1 4OO1 IOHSAS : 18001 / NABL : ISO 17025 I

OEKOTEX / ORGANIC : GOTS - GRS - OCS / BCI- Certified Company
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