
Sambandam Spinning Mills Limited (CIN LL7 LLLTZL973PLCOOO675)
Regd. Office : Mill Premises, Kamaraj Nagar Colony, Salem 636 OL4

e-mall: corporate@Fambandam.com Phone 0,427 224O79O Website: www.sambandam.com
STATEMENT OF STAIYDALONE AUDITED FTNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rupees in Lakhs)
Three months ended Year

3L.O3.2023 31.L2.2022 31.O3.2022 ___X1.O3.2O29 31.03.2022S.No. Particulars
Audited Unaudited Audited Audited Audited

I
II
III

IV

INCOME
Revenue from Operations
Other Income

4,997.92 5,651.69 9,683.64
6.7 L

26s2s.L+ 35,493.93
333.05 4L9.98 42.89

Income (I+II) 2 t2 35

EXPENSES
Cost of Materials Consumed 3,399.72

(225.s1)
603.45
37 6.80
3 15.84
387.53
586.88

2,944.65
L,66g.gg

698.16
154"4L
318.09
384.O7

7 ,LLo.19
(t,37 4.23)
L,372.46

830.63
496.23
353.60

I 7,338. + 1
1,8+8.57
3,08 L.94

9LL.O7
r,2s3.T L

1,s17.50

23,863.66
(2,768.82)
4,051.03
2,684.36
L,204.78
L,334.L7

in Inventories of Finished Goods and Work-in-Progress
Benefits Expense

and Fuel-Net
Costs

Depreciation and Amortisation Expense
Other Expenses
Total Expenses

32 73 3 18.55
7L 9

V

VI

VII

VIII

Profit/(Loss) before Exceptional ltem and Tax (III-ry) lLL2.74l (978.3 ( 137.85) .81) 2rl4g.Og

Exceptional Items

Profit/(Loss) Before Tax (V-VI) (LL2.741 (978.31) ( 137.85) ( U 2rL49.Og

Tax Expense:
(1) Current Ta:<
(2) Deferred Ta>< Expenses / (Income) (s 1.e5) (24e.23)

103.08
279.OO (3S t.84)

5L2.36
185.00

Ix

x

Profit/(Loss) for the Period from continuing operations (VII-VIH) (60. (51 ( 77.971 1r45 L.73

Other Comprehensive Income

#:t
\

t

Items that will not be reclassified to profit or loss
Remeasurement of Defined benefits plan (222. 11)

(s7.s 1)

9.50
2.39

23L.49
66.92

(1e3.61)
(s0.34)

L97.95
57.64(ii) Income ta:r relating to items that will not be reclassified to profit or loss

Other Comprehensive Income for the Period 7.Ll

(72L.971

427.55

L64.57

(355.36)

427.55

(r+s 40.31

XI

XII

xIII

XIV

Total Comprehensive Income for the Period (IX+3; (225.391 ( 1,32 lr5g2.o4

427.55

tL,ogg.76

Paid Up Equity Share Capital ( Face Value Rs. LO l- each) 427.55 427.55

9,s6+.29Other equity

Earnings per Equity Share of Rs. LO I - each:
(for Continuing Operations)
Basic and Diluted L7 2.1 34.O4

SALE vr_r4.



Notes

1
The above standalone audited financial results were reviewed by the Audit Committee and then approved by the
Board of Directors at its meeting held on May 27,2023.

Segment Information:

The Company is primarily engaged in the business of manufacturing and sale of yarn and related products,
which is considered as single business segment based on nature of products, risks, returns and the internal
business reporting system. Accordingly, there are no other reportable segments in terms of Ind AS 108
'Operating Segments'.

2

3
The figures for the quarter ended 31.03.2023 and 3I.O3.2O22 are the balancing figures between the audited
figures in respect of the full financial year and nine months ended 3L.L2.2O22 and 3L.I2.2O21 respectively.

4
The previous period figures have been regrouped/reclassified wherever necessary to confirm to current period
classification.

For Sambandam Mills Limited

evarajan
Salem Chairman and Managing Director

DrN 0000 191027 2023
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Sambandam Spinning Mtlls Limited, Salem
Standalone Statement of Assets and Liabilities as on 31.03.2O23

(Rupees in Lakhs)

Particulars 31.O3.20.23
Audited

31.O3.20.22
Audited

L4,O41.39
183.86
440.85

0.04
88.85

220.05
44L.00
299.35

13,758.06
105.65
541 .40

0.04

t75.25
355.L4
587.75

1 5, 7 15.39 15,523.29

3,12L.31
12.82
83.4 1

301 .97
6.00

L,792.24

6,916.38

3,692.06
343.61
462.61
2rL.97

L,632.49

10,302.26

12,224.03 L6,644.99
27,939.42 32,168.29

427.55
9,564.29

427.55
1 1,098 .76

9,991.84 1 1,526.31

6,231.21
357.54

5.23
393.72
794.92
255.59

i

<F'

$'" 6,5 L9.69
473.92

5.23
508.93

L,167.00
1 1.35

8,028.1 1 8,686.12

144. 1 3
2,O54.09

612.03
116.16
68.36

6,783.41
L4l .2g

384.63
3,889.87

915 .43
262.80

53. 10
15.40

6,324.03
1 10.59

9,9L9.47i[ 1 1,955.85
27 1939.427il 32,169.29

I. ASSETS

Non-Current Assets
Property, Plant and Equipment
Capital Work in Progress
Right-of-use Assets
Intangible assets
Biological Assets
Financial Assets

Investments
Other Financial Assets

Other Non-Current Assets

Current assets
Inventories
Financial Assets

Trade Receivables
Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents
Other Financial Assets

Current Ta>r Assets (Net)
Other Current Assets

TOTAL ASSETS

II. EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

LIABILITIES

Non-Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Other Financial Liabilites

Provisions
Deferred Tax Liabilities (Net)
Other Non Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade payables

-Outstanding dues of Micro and Small Enterprises
-Outstanding dues of other than Micro and Small Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions
Current Ta>r Liabilities (Net)

TOTAL EQUITY AND TIABILITIES
://
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Sambandam Spinning Mills Limited, Salem
Standalone Statement of Cash Flows for the year ended 31.03.20123

(Rupees in Lakhs)
Year ended
31.O3.20.23 31.O3.20.22Particulars

Audited Audited

1,517.50
1,213.20

(30.81)
40.51
(0.06)

(44.80)
Qs.32l

(1,5O9.81)

t,334.L7
1,227 .8L

(1e.0s)
(23.03)

(0.7s)

0.08
(8.37)

2rL49.O9

2,670.22 2,5L0.96

3,385.88
570.75
203.44
138.64

(2,O76.28].
(287.48)

97.60
(2e3.s6)

1,160.41

(se 1 .76)
247.O4
(77.831

(1, 1 42.4tl,
(22e.76]'

13.00
84.78

430.82

41659.95

L,73g.gg (L,266.L2',)

A. Cash Flow from Operating Activities

Profitl (Loss) before tax
Adjustments for -
Depreciation & Amortisation Expense
Finance Costs
Interest Income
Unrealised Exchange Fluctuation
Dividend Income
Net Gain or Loss arising on Financial Asset mandatorily measured
at FVTPL
(Profit)/Loss on sale of Property, Plant and Machinery

Operating Profftl $.oss) before Working Capital Changes

Adjustments/ Changes in Working Capital
Inventories
Trade Receivables
Non Current and Current Financial Assets
Other Non Current and Current Assets
Trade Payables
Non Current and Current Financial Liabilities
Other Non Current and Current Liabilities
Other Non Current and Current provisions

Cash Generated from/(used in) Operations

Less: Income Tax Paid (Net)

21899.4O

(2t.4}',)

31393.93

(s47.03)

Net Cash from/(used inl Operating Activities 2,878.OO 2.946.9O

B. Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment & Work-in-Progress
Movement of Biological Assets
Proceeds from sale of Property, Plant and Equipment
Interest Received
Dividend Received

(1,7 48.55)
(88.8s)
36.06
30.81

0.06

(4,633.08)

lt'

8.37
19.05
o.75

Net Cash from/(used inl Investing Activities 111770.47 14.60,4.911

C. Cash Flow from Financing Activities

Interest Liability on Lease Payments
Principal Repayment of Lease Liabilities
Finance Costs Paid
Dividend Paid
Proceeds / (Repayment) from Current Borrowings (Net)
Proceeds / (Repayment) from Long Term Borrowings (Net)

(63.08)
(126.36)

(1,206.55)
(213.23l'
459.38
(288.48)

,i -/.

u

(70.e0)
(10e. 10)

(1, 137 .9gl
(170.s8)
(1s7.03)

3,737.40

Net Cash from/(used inf Financing Activities ( 1,438 .321 2,O91.9O

Net Increase/(decreasel in Cash and Cash Equivalents lA+B+Cl (330.791 333.69

cash and cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the yeffi

343.61
12.82

9.92
343.67

Net Increase/(decreasel in Cash and Cash Equivalents (330.791 333.69

SALEM.T4,
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P-N- M.AffHAVHNffiRA KAC & CC
Chartered Aeeountants

FCIunder P"N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
@ :0422 2232440, 2236997 E : info@pnrandco.in &: www.pnrandco.in

Ref" NCI" Date ;

lndependent Auditor's Report on Standalone Financial Results for the Quarter and Year

ended 3L"t March 2023

To
The Board of Directors of
Sambandam Spinning lr/itts Limited

Opinion

1. We have audited the accompanying standalone financial resutts of Sambandam Spinning lr/itts

Limited (the "Company") for the quarter and year ended 3L"t March 2023, afiached herewith,
being submitted by the company pursuant to the requirement of Regutation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regutations, 20L5, as amended ("Listing

Regutations").

2. ln our opinion and to the best of our information and according to the explanations given

to us, these standatone financia[ results:

i) are presented in accordance with the requirements of Regutation 33 of the Listing
Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable lndian Accounting Standards and other acc,o6nting principles
generally accepted in lndia of the net loss and other comprehensivd'income and other
financial information for the quarter and year ended 31't lr4arch 2023.

Basis for opinion $ "

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 as amended ("the Act"). Our responsibilities
under those Standards are further described in the Auditors Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are retevant to our audit of the standatone
financial resutts under the provisions of the Act, and the Rutes thereunder, and we have
futfilted our other ethical responsibitities in accordance with these requirements and the Code
of Ethics. We be[ieve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial results.



P-N- RACHAVtrNffiRA RAO & CO
Chaffiered Acecuntants

Founder P.l'rl. tr{aghavendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor. Kalidas Road, Ramnagar, Coimbatore - 641 009
A : A422 2232440,2236997 S : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date

Management's Responsibitities for the Standalone Financial Results
These standatone financial resutts have been prepared on the basis of standalone annual

financial statements. The Company's Board of Directors are responsible for the preparation

of these standatone financial results that give a true and fair view of the net loss and other

comprehensive income and other financial information in accordance with the recognition

and measurement principles taid down in lndian Accounting Standards specified under
Section 133 of the Act read with retevant rules issued thereunder and other accounting
principles generatly accepted in lndia and in compliance with Regulation 33 of the Listing

Regulations. This responsibitity atso includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, imp[ementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, retevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

5. ln preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicabte,
matters related to going concern and using the going concern basis of accouating unless the
Board of Directors either intends to liquidate the Company or to cease oOp6tions, or has no

reatistic a[ternative but to do so. 
.\.

6. The Board of Directors is also responsible for overseeing the C$ifrpany's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standatone Financial Results
7. Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonabte assurance is a high tevet
of assurance but is not a guarantee that an audit conducted in accordance with SAs witt

atways detect a material misstatement when it exists. N/isstatements can arise from fraud or
error and are considered materiat il individualty or in aggregate, they could reasonabty be

expected to influence the economic decisions of users taken on the basis of these
standalone financia[ results.

4.
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P-N- RAffHAVfiNffiRA RAO & Ctr
Chartered Aecoumtamts

Founden P.foC. Kaghavendra Rao

No. 23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
A :0422 2232440, 2236997 I : info@pnrandco.in @: www.pnrandco.in

Ref" No. Date : ......".

8. As part of an audit in accordance with SAs, we exercise professiona[ judgment and maintain
professional skepticism throughout the audit. We atso:

i. ldentify and assess the risks of material misstatement of the standatone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentiona[ omissions, misrepresentations, or the override of internal contro[.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsibte for expressing our opinion on whether the company has

adequate interna[ financial controts with reference to financial statements in place and
the operating effectiveness of such controls.

iii Evatuate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and retated disclosures made by the Board of Directors.

iv. Conc[ude on the appropriateness of the Board of Director's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a mat6rial uncertainty
exists retated to events or conditions that may cast significant doubt,16n the Company's
abitity to continue as a going concern. lf we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to thq retated disctosures in the
standalone financial results or, if such disctosures are inadequtate, to modiff our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
repoft. However, future events or conditions may cause the, Company to cease to continue
as a going concern.

Evaluate the overa[[ presentation, structure, and content of the standalone financial
results, including the disclosures, and whether the standalone financia[ resutts represent
the underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in interna[ control that we identify during our audit.

i
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F"N- RAff}{AVENffiRA RAO & C(}
Chantered &ccCIuntants

Founder P.ru. Raghavendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
A :0422 2232440, 2236997 ffi : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date :

10. We also provide those charged with governance with a statement that we have complied

with re[evant ethical requirements regarding independence, and to communicate with them

att relationships and other matters that may reasonabty be thought to bear on our

independence, and where applicabte, retated safeguards.

Other Matter

11. The standatone annua[ financia[ results inctude the resutts for the quarter ended

3L't I/arch 2023, being the balancing figures between the audited figures in respect of the
futt financial year and the pubtished standalone unaudited year to date financial resutts up

to the third quarter of the current financial year, which were subjected to limited review by
us. Our opinion is not modified in respect of this matter.

1'2. The comparative standalone financial statements of the company for the corresponding
quarter and year ended 3L't lr/arch 2022 were audited by the predecessor auditors who
expressed an unmodified opinion on those financial statements. Our opinion on the
statement is not modified in respect of this matter.

FOr P N 
Tf,:il:::'i.H,I":;
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Sambandam Splnning Mills Limited lC.lN LL7LLLTZ1973PLCOOO675!
Regd. Oflice : MiIl Premises, Kamaraj Nagar Colony, Salem 636 O14

e-mail : corporate@ambandam.com Phone o,427 224O79O tVebsite : www.sambandam.com
STATEMENT OF CONSOLIDATED AI'DITED FINANCIAL RESULTS FOR THE QUARTER AIYD YEAR ENDED MARCH 3!,20/23

(Rupees in Lakhs)

S.No. Particulars
Year Ended Year ended

31.O3.2o23 3L.L2.2022 31.O3.2022 31.O3.2o23 31.O3.2022
Audited Unaudited Audited Audited Audited

I
II
III

IV

V

VI

VII

VIII

x
X

XI

XII

xIII

XIV

XV

XVI

INCOME
Revenue from Operations
Other Income
Total Income (I+III

EXPENSES
Cost of Materials Consumed
Changes in Inventories of Finished Goods and Work-in-Progress
Employee Benefits Expense
Power and Fuel-Net
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses

Profit/(Loss) before Share of profit of associates, Exceptional ltem and
Tax (III-rVl

Share of profit of associates

Profit/(Loss) before Exceptional Item and Tax (V+VI)

Exceptional Items

Profit/(Loss! Before Tax (VII-VUII

Tax Expense:
( 1) Current Tax
(2) Deferred Ta>r Expenses / (Income)

Profit/(Loss) for the Period from continuing operations (IX-}[|6 i1

\

Other Comprehensive fncome
Items that will not be reclassified to profit or loss 

d

(i) Remeasurement of Defined benefits plan ",

(ii) Income tax relating to items that will not be reclassified to profit or loss
Other Comprehensive Income for the Period

Total Comprehensive Income for the Period (XI+XIII

Paid Up Equity Share Capital (Face Value Rs. 10/- each)

Other equity

Earnings per Equity Share of Rs.lO I - each:
(for Continuing Operationsf
Basic and Diluted (in Rupees)

4,997 .92
333.05

5,651.69
3.44

9,683.64
6.7 1

26,325.14
419.98

35,493.93
42.89

5,33O.97 5,655.12 9,690.35 26,745.L2 35,536.82

3,398.72
(22s.sLl
603.45
376.80
3 15.84
387.53
586.88

2,944.65
1,669.99

698.16
t54.41
318.09
384.O7
464.06

7,L10.19
(t ,37 4.23]'
| ,372.46

830.63
496.23
3s3.60

1,039.32

L7 ,338.41
1,848.57
3,08 L.94

911.07
t,253.7 I
1 ,5 1 7.50
2,303.73

23,863.66
(2,768.821
4,051.03
2,684.36
1,204.78
1,334.17
3,018.55

5.443.7L 6.633.43 9.828.20 28.254.93 33.387.73

ItL2.74l

0.0s

(978.311

1.40

( 137.851

2.93

( 1,5O9.811

4.98

2rL49,O9

63.04

lLL2.69l 1976.9LI L34.921 ( 1,5O4.83) 2r2L2.Lg

lLLz.69l

(s 1.es)

1976.9Ll

(24e.23)

1L34.92l,

103.08
279.OO

(1,504.831

(331.84)

2r2l2.t3

s 12.36
185.00

(60.7 4l

(222.11l,
(57.51)

(727.68)

9.50
2.39

(s 17.00)

23t.49
66.92

(r,t72.99l,

(1e3.61)
(50.341

1 ,5 1 4.77

t97.95
57.64

(164.601

(1225.341

427.55

11.421

7.LL

1720.57l,

427.55

lL7.0,6l

L64.57

(352.431

427.55

ll,z.Lzl

1L43.271

(1,3 L6.26l-

427.55

9,566.95

l27.SL

140.31

1,655.08

427.55

1 1, 1 41.73

35.52

\
5A[8f,,]- 
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Notes

1

2

The above consolidated audited frnancial results were reviewed by the Audit Committee and then approved
the Board of Directors at its meeting held on May 27, 2023.
Segment Information:

The Company is primarily engaged in the business of manufacturing and sale of yarn and related products,
which is considered as single business segment based on nature of products, risks, returns and the internal
business reporting system. Accordingly, there are no other reportable segments in terms of Ind AS 108
'Operating Segments'.

The consolidated financial results have been prepared in accordance with Ind AS 110 read with Ind AS 28. The
consolidated financial results include the standalone results of the parent company and its associates viz.
SPMM Health Care Services Private Limited and Salem IVF Centre Private Limited.

The figures for the quarter ended 3L.O3.2O23 and 3L.O3.2O22 are the balancing Iigures between the audi
Iigures in respect of the full financial year and nine months ended 3L.L2.2O22 and 31.L2.2O21 respectively.

5
The previous period figures have been regrouped/reclassified wherever necessary to confirm to current period
classification.

For Sambandam Mills Limited

an

3

4

Salem t;'l!'v
\ Chairman and Managing Director

DrN 0000 191027 2023

SALEM.T4.
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Consolidated Statement of Assets and Liabilities as on 31.03.2023
(Rupees in Lakhs)

Sambandam Spinning Mills Limit€d, Salem

Particulars 31.03.2023
Audited

31.O3.2022
Audited

L4,O41 .39
183.86
440.85

0.04
88.85

222.7 L

44I.00
299.35

13,759.06
105.65
541 .40

0.04

2L9.22
355.14
587.75

L5,718.05 15,566.26

3,12r.31
12.92
83.4 1

301 .87
6.00

I,792.24

6,916.39

3,692.06
343.61
462.61
211.97

L,632.49

LO,3O2.26

12,224.03 16,644.99
27,942.09 32,2LL.25

427.55
9,566.95

427.55
11,14t.73

9,994.50 1 1,569 .29

6,23L.2L
357.54

5.23
393.72
784.82
255.59

6,519.69
473.92

5.23
509.93

L,167.00
1 1.35

8,O28. 1 1 8,686.L2

144. 1 3
2,O54.09

6L2.03
116.1,6
69.36

6,783.41
L4l.2g

384.63
3,ggg.g7

9 15 .43
262.90

53.10
15.40

6,324.03
1 10.59

9,919.47\ 1 1,955.95
Yo\ 22,942.08 32,2LL.25

II. ASSETS
I

I

rNon-Current Assets

lProperty, Plant and Equipment

lCapital Work in Progress

lRight-of-use Assets
Itrrt"rrgible assets
leiotogical Assets
lPirru.rrcial Assets
I

I Investments

I Other Financial Assets
lOther Non-Current Assets
I

I

rCurrent assets

llnventories
lFinancial Assets

1 Trade Receivables

I Casfr and Cash Equivalents

I B*k Balances other than Cash and Cash Equivalents

I Other Financial Assets

lCurrent Tax Assets (Net)

lOther Current Assets

TOTAL ASSETS

II. EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

LIABILITIES

Non-Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Other Financial Liabilites

Provisions
Deferred Tax Liabilities (Net)
Other Non Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade payables

-outstanding dues of Micro and Sma1l Enterprises
-Outstanding dues of other than Micro and Small Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions
Current Tax Liabilities (Net)

TOTAL EQUITY AND LIABILITIES
r&, ,ffi
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Sambandam Salem
Consolidated Statement of Cash Flows for the year ended 31.03.2023

1n

Year ended Year Ended
31.O3.2023, 31.O3.2022Particulars

Audited Audited

(4.,98)
1,517.50
L,2L3.20

(30.81)
40.51
(0.06)

(44.80)
Qs.32l

( 1,504.93)

(63.04)
1,334.L7
L,227 .8L

(1e.0s)
(23.03)

(0.7s)

0.08
t8.37)

21212.13

2,665.24 2,447.82

3,385.88
570.75
203.44
138.64

(2,O76.28],
(287.48)

97.60
(293.56)

1r 160.41

(se 1 .76)
247.O4
(77.831

(1,1 42.4tl,
(22e.76],

13.00
84.78

430.82

41659.95

L,73g.gg (L,266.L2)

A. Cash Flow from Operating Activities

Profit/ (Loss) before tax
Adjustments for -
Share of profit of associates
Depreciation & Amortisation Expense
Finance Costs
Interest Income
Unrealised Exchange Fluctuation
Dividend Income
Net Gain or Loss arising on Financial Asset mandatorily measured
at FVTPL
(Profit)/Loss on sale of Property, Plant and Machinery

Operating Profit/ (Loss) before Working Capital Changes

Adjustments/ Changes in Working Capital
Inventories
Trade Receivables
Non Current and Current Financial Assets
Other Non Current and Current Assets
Trade Payables
Non Current and Current Financial Liabilities
Other Non Current and Current Liabilities
Other Non Current and Current provisions

Cash Generated from/(used in) Operations

Less: Income Tax Paid (Net)

21899.4O

(21.4o)

31393.93

(s47.03)

Net Cash from/(used in) Operating Activities 2,878.OO 2,846.9O

B, Cash Flow from Investing Activities

Furchase of Property, Plant and Equipment & Work-in-Progress
Movement of Biological Assets
Proceeds from sale of Property, Plant and Equipment
Interest Received
Dividend Received

(1,748.55)
(88.8s)
36.06
30.81

0.06

(4,633.08)

('

8.37
19.05
0.75

Net Cash from/(used in) Investing Activities |L.770.471 14.604.911

C, Cash Flow from Financing Activities

Interest Liability on Lease Payments
Principal Repa5rment of Lease Liabilities
Finance Costs Paid
Dividend Paid
Proceeds / (Repa5rment) from Current Borrowings (Net)
Proceeds / (Repa]rment) from Long Term Borrowings (Net)

(63.08)
(126.361

(1,206.55)
(213.231,
459.38
(288.48)

$-"
(70.e0)

(10e. 10)
(L,L37 .99].

(170.s8)
(1s7.03)

3,737.40

Net Cash fuoml (used in| Financing Activities ( 1,439 .321 2,Og 1.gO

Net Inerease/(decreasel in Cash and Cash Equivalents lA+g+Cl 1330.791 333.59

cash and cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

343.61
12.82

9.92
343.61

Net Increasqll4gcrease) in cash and cash Equivalents (330.791 333.69
z:!\
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Ref. No" Date

lndependent Auditor's Report on Consolidated Financial Results for the Quarter and Year

ended 3L"t March 2023

To

The Board of Directors of
Sambandam Spinning lt/itts Limited

Opinion

1. We have audited the accompanying consotidated financial results of Sambandam Spinning

lr/itts Limited (the "Company") and its associates for the quarter and year ended 31$ March

2023, attached herewith, being submitted by the company pursuant to the requirement of
Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regutations").

2. ln our opinion and to the best of our information and according to the exptanations given

to us, and based on the consideration of reports of other auditors on separate audited
financial results of the associates, the aforesaid consolidated financial results:

i) includes the audited financial resu[ts of the fottowing Associates:

a) SP[/N/ Health Care Services Private Limited

b) Salem IVF Centre Private Limited t

ii) are presented in accordance with the requirements of Regutati od Zl of the Listing
Regutations in this regard; and :

$"
iii) give a true and fair view in conformity with the appticabte indian Accounting Standards

and other accounting principtes generally accepted in lndia of the net loss and other
comprehensive income and other financial information of the Company and its
associates for the quarter and year ended 3L't lr/arch 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(i0) of the Companies Act, 2013 as amended ("the Act"). Our responsibitities
under those Standards are further described in the Auditorb Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the Company
and its associates in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethicat requirements that are retevant to our audit of
the consolidated financial resu[ts under the provisions of the Act, and the Rules thereunder,

$
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and we have fulfi[led our other ethical responsibitities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other lvlatters" paragraph betow, is sufficient
and appropriate to provide a basis for our opinion on the consotidated financia[ resutts.

Management's Responsibitities for the Conso[idated Financial Results

4. These consotidated financial resutts have been prepared on the basis of consolidated annual
financial statements. The Company's Board of Directors are responsible for the preparation
and presentation of these consotidated financia[ results that give a true and fair view of the
net loss and other comprehensive income and other financial information of the Company
and its associates in accordance with the recognition and measurement principles taid down
in lndian Accounting Standards specified under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generatly accepted in lndia and in

comptiance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the Company and its associates are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and its associates and for preventing and detecting frauds and other irregutarities;
selection and application of appropriate accounting poticies; making judgments and estimates
that are reasonabte and prudent; and design, implementation and maintenance of adequate
internal financia[ controls that were operating effectivety for ensuring the accuracy and
compteteness of the accounting records, relevant to the preparation and pre5entation of the
consolidated financial results that give a true and fair view and are tf,ree from material
misstatement, whether due to fraud or error, which have been. used for the purpose of
preparation of consolidated financial results by the Directors of t[e-company, as aforesaid.

5. ln preparing the consolidated financial resutts, the respective Board of Directors of the
Company and its associates are responsibte for assessing the, abitity of the Company and its
associates to continue as a going concern, disctosing, as appticable, matters retated to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to [iquidate the Company or its associates or to cease operations, or
has no realistic alternative but to do so.

6' The respective Board of Directors of the Company and its associates are responsibte for
overseeing the financial reporting process of the Company and its associates.

t
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Auditor's Responsibitities for the Audit of the Consotidated Financial Resutts

7. Our objectives are to obtain reasonabte assurance about whether the consolidated financial
results as a whote are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that inctudes our opinion. Reasonable assurance is a high tevet

of assurance but is not a guarantee that an audit conducted in accordance with SAs witt

always detect a material misstatement when it exists. lr/isstatements can arise from fraud or
error and are considered materiat if, individually or in aggregate, they could reasonabty be

expected to influence the economic decisions of users taken on the basis of these

consolidated financial results.

8. As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professiona[ skepticism throughout the audit. We atso:

a) ldentify and assess the risks of materia[ misstatement of the consolidated financial
resutts, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resutting from
fraud is higher than for one resulting from error, as fraud may invotve collusion, forgery,
intentional omissions, misrepresentations, or the override of interna[ contro[.

b) Obtain an understanding of internal control retevant to the audit in order,.to design audit
procedures that are appropriate in the circumstances. Under Section 1,{3(3)(i) of the Act,
we are a[so responsible for expressing our opinion on whether,'the company has

adequate internal financiaI contro[s with reference to financiTt-statements in place and
the operating effectiveness of such controls. t'

c) Evaluate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Director's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material unceftainty
exists related to events or conditions that may cast significant doubt on the abitity of the
Company and its associates to continue as a going concern. lf we conctude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the retated
disclosures in the consotidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company
and its associates to cease to continue as a going concern.

n'
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e) Evatuate the overat[ presentation, structure, and content of the consolidated financial
resu[ts, including the disclosures, and whether the consolidated financia[ results represent

the underlying transactions and events in a manner that achieves fair presentation.

fl Obtain sufficient appropriate audit evidence regarding the financial results of the

Company and its associates to express an opinion on the consotidated financial results.

We are responsible for the direction, supervision, and performance of the audit of
financial information of such entity included in the consolidated financial resutts of which

we are the independent auditors. For the other entities inctuded in consotidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solety responsible for our audit opinion.

9. We communicate with those charged with governance of the Company and its associates
inctuded in the consolidated financial resutts of which we are independent auditors
regarding, among other matters, the ptanned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal controI that we identify during
our audit.

i0. We atso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communlcate with them
att relationships and other matters that may reasonabty be thoughT'io bear on our
independence, and where appticabte, retated safeguards. ,,,-

$
We also performed procedures in accordance with the circular'issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent appticabte.

Other Matter

11. The conso[idated financia[ results inctude the audited financial results of the two associates
whose financial resutts reflect the Company's share of total net profit after tax/totat
comprehensive income of Rs. 0.05 takhs and Rs. 4.98 takhs for the quarter and year ended
3L"t N4arch 2023 respectivety as considered in the consotidated financial results which have
been audited by their respective independent auditors. The independent auditors' reports on
audited financial results of these associates have been furnished to us and our opinion on
the consolidated financial resutts, in so far as it retates to the amounts and disclosures
included in respect of these associates, is based sotely on the report of such other auditors
and the procedures performed by us are as stated in paragraph above.

/.->,,.r(
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Our opinion on the consotidated financial results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other

auditors.

L2. The consolidated annua[ financial results include the resutts for the quarter ended

3L't h/arch 2023, being the balancing figures between audited figures in respect of the futt

financial year and the pubtished consolidated unaudited year to date financial results up to
the third quarter of the current financia[ year, which were subjected to timited review by us.

Our opinion is not modified in respect of this matter.

13. The comparative consotidated financial statements of the company for the corresponding
quarter and year ended 31't N/arch 2022 were audited by the predecessor auditors who
expressed an unmodified opinion on those financial statements. Our opinion on the
statement is not modified in respect of this matter.
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