
 
 

 

Ref: 240 /SSML/CS/2023-24                                                                                              12-08-2023 

 

To 

The DGM Listing,                                                                                                

The Bombay Stock Exchange Ltd,                                   

Floor No. 25, P.J.Towers, Dalal Street,                                                                  

MUMBAI – 400 001. 

 

Dear Sir, 
 

Scrip Code : 521240  

Sub : Out come of the board meeting held on 12-08-2023  

        ----------------------------------------------------------------------------------- 

 

Intimation of Unaudited ,limited review Standalone and Consolidated Financial Results 

for the quarter ended 30-06-2023 

As required under Regulation 33(3)(a) of SEBI ( Listing Obligations and Disclosure 

Requirements ) Regulation, 2015 [LODR], we enclose the  

1. Unaudited, limited review  Standalone and Consolidated Financial Results for the 

quarter ended  30-06-2023, as approved by the Board of Directors, at their 

meeting held today (12-08-2023) along with Statutory Auditors limited review 

report. 

2. Board of Directors has approved to terminate the lease of land and building taken 

from Kandagiri spinning mills Ltd Salem TN consequent to the intention to 

merge the operations of Unit IV with other units . Further to that , board has 

resolved to dispose of part machineries situated at Udayapatti –salem  

3. Further the above outcome of the board meeting is being uploaded in the BSE 

website and the company website www.sambandam.com. 

4. Time of commencement of the Board Meeting 14.00 hrs 

5. Time of completion of the Board Meeting 18.15 hrs 

 

Thanking you,  

                                                                                   Yours truly, 

                                                    for Sambandam Spinning Mills Limited 

  
 

                                           ( S. Natarajan )  

                                                              Company Secretary 

 

 

 

 
An ISO 9001 / EMS : ISO 14001 / OHSMS : ISO 45001 

OEKOTEX / ORGANIC : GOTS - GRS - OCS / BCI - Certified Company 

 

 

http://www.sambandam.com/


P.N. RACHAVENDR,A RAO & CC
Chartered Accountants

No. 2312, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 64'1 009

A :0422 2232440, 2236997 I : info@pnrandco.in @: www.pnrandco-in

Ref. No. Datg : ...................o.....t....i.,.........o.....r........

lndependent Auditor's Limited Review Report on Standalone Unaudited Financia[ Results

of the Company for the Quarter ended 30th June 2023

To

The Board of Directors of
Sambandam Spinning lMitts Limited

Review Report on Statement of Standalone Unaudited Financial Results

L. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of Sambandam Spinning tvlitts Limited ("the Company") for the quarter ended

30th June 2023 ("the Statement"). The Statement has been prepared by the Company

pursuant to Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements),

20L5, as amended ("Listing Regulations").

Management Responsibitity for the Standalone Unaudited Financial Results

2. The Statement prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 (lnd AS 34), "lnterim Financia[ Reporting'

as prescribed under Section 133 of the Companies Act, 2013, as amended, read with

Rute 3 of the Companies (lndian Accounting Standards) Rutes, 20L5, is thB responsibility

of the Company's Management and has been approved by the Board of Directors of
the Company. Our responsibitity is to issue a report on the Statement based on our

review. ':'

Auditois Responsibitity

3. We conducted our review of the Statement in accordancp with the Standard on Review

Engagements (SRE) 24t0 "neview of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financia[ information consists of making inquiries, primarity of persons

responsible for financial and accounting matters, and apptying anatytica[ and other
review procedures..A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we woutd become aware of a[[ significant matters that might be identified
in an audit. Accordingty, we do not express an audit opinion.
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P.N" RAGHAVENDRA RAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 61.1'00..9 
:

@ : 0422 2232440, 2236997 ffi : info@pnrandco.in @: www.pnrandco.in'" 
:' :" !'

Date

Conclusion

4. Based on our review conducted and procedures performed as stated above, nothing

has come to our attention that causes us to betieve that the Statement prepared in

accordance with applicab[e lndian Accounting Standards and other recognized

accounting practices and poticies, has not disctosed the information required to be

disctosed in terms of Regulation 33 of the Listing Regulations, including the manner in

which it is to be disc[osed, or that it contains any material misstatement.

Other Matters

5. The Comparative Standalone Financia[ Results of the Company for the corresponding

quarter ended 30th June 2022 were reviewed by the predecessor auditors who expressed

an unmodified opinion on those standalone financia[ statements. Our conctusion on

the statement is not modified in respect of this matter.

For P N Raghavendra Rao & Co

Chartered Accountants

FRN: 0033285
.J
r ,S(

f . ;\, \t!
t
;

" 
i:"

Pon Aru[ Paraneedharan

Partner

h/.No: 2L2860

, UDIN: 23212B60BGUSGCB130

it:{

1,

Sa[em

L?th August 2023
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P.N- RAGHAVENDRA RAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore'641 009

@ : 0422 2232440,2236997 ffi : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date :

lndependent Auditor's Limited Review Report on Consolidated Unaudited Financial Results

of the Company for the Quarter ended 30th June 2023

To

The Board of Directors of
Sambandam Spinning lt/itts Limited

Review Report on Statement of Consolidated Unaudited Financial Results

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Resu[ts of Sambandam Spinning Mitts Limited ("the Company") and its share of net
profit after tax and tota[ comprehensive income of its associates for the quafter ended

30th June 2023 ("the Statement"). The Statement has been prepared by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obtigations and

Disclosure Requirements), 2015, as amended ("Listing Regulations").

Management Responsibitity for the Consotidated Unaudited Financial Results

2. The Statement prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 (lnd AS 34), "lnterim Finagcia[ Reporting"

prescribed under Section 133 of the Companies Act, 20t3, as amende'd, read with Rute

3 of the Companies (lndian Accounting Standards) Rules, 2015, is the responsibitity of
the Company's N/anagement and has been approved by the'Board of Directors of the

Company. Our responsibitity is to issue a report on the Statement based on our review.

Auditois Responsibitity

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financia[ information consists of making inquiries, primarily of
persons responsible for financia[ and accounting matters, and apptying analytica[ and

other review procedures. A review is substantiatty tess in scope than an audit conducted

in accordance with Standards on Auditing and consequent[y does not enable us to
obtain assurance that we would become aware of a[[ significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

':j
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P-N" RAGHAVTNDRA RAO & CO

Chartered Accountants

Founder P.N. Raghavendra Rao

No.23/2,Viswa Paradise ApartmenS llnd Floor, Kalidas Road, Ramnagar, coimbatore - 541 009

@ :0422 2232440, 2236997 I : info@pnrandco.in @: www.pnrandco.in

Date

we atso performed procedures in accordance with the circular issued by the sEBl

under Regulation 33 (g) of the SEB| (Listing obtigations and Disclosure Requirements)

Regutations, 2015 as amended, to the extent appticabte'

4.TheStatementincludestheresultsofthefollowingAssociates:
i. SPMM Heatth Care Services Private Limited

ii. Satem IVF Centre Private Limited

Conclusion

5. Based on our review conducted and procedures performed as stated above and based

on the consideration of the review reports of other auditors referred betow' nothing

has come to our attention that causes us to betieve that the Statement prepared in

accordance with appticabte lndian Accounting standards and other recognized

accounting practices and poticies, has not disc[osed the information required to be

disclosed in terms of Regulation 33 of the Listing Regutations, inctuding the manner in

which it is to be disclosed, or that it contains any material misstatement'

Other Matters

6. The consotidated Unaudited financia[ resutts atso include the share.df net profit after

tax/totat comprehensive income of Rs. 0.74 Lakhs for the quarter ended 30th June

2023, as considered in the consotidated unaudited financial resutts in respect of two

associates, whose interim financial resutts/ financial statements/ financia[ information

have not been reviewed by us. These interim flnancial resutts/ financial statements/

financial information have been reviewed by other auditors whose reports have been

furnished to us by the Management and our conctuSion on the Statement' in so far

as it retates to the amounts and disclosures included in respect of these associates

is based sotety on the reports of the other auditors and the procedures pedormed by

us as stated in ParagraPh above'

Our conctusion on the Statement is not modified in respect of the above matter.

Page 2 of 3
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P"N" RACHAVENDRA RAO & CO

Chartered Accountants

No.23/2,Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@ :0422 2232440,2236997 ffi : info@pnrandco.in @: www.pnrandco.in

Ref. NCI.
Date :

7. The Comparative Consotidated Financial Results of the Company for the quarter ended

30th June 2022 were reviewed by the predecessor auditors who expressed an unmodified

opinion on those consolidated financia[ statements. Our conclusion on the statement

is not modified in respect of this matter.

For P N Raghavendra Rao & Co

Chartered Accountants

FRN: 0033285

. 
j.I

'\

'"I
I
I

Pon Aru[ Paraneedharan

Partner

lvl.No: 2L2860

UDIN: 2321 2B60BGUSGD5031

J,\r A \ \' \'
't

Sa[em

L2th August 2023

,/
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