
 
 

Ref: 536 /SSML/CS/2023-24                                                                                              03-02-2024 

 

To 

The DGM Listing,                                                                                                

The Bombay Stock Exchange Ltd,                                   

Floor No. 25, P.J.Towers, Dalal Street,                                                                  

MUMBAI – 400 001. 

 

Dear Sir, 
 

Scrip Code   :   521240  

Sub           :   Out come of the board meeting held on 03.02.2024  

------------------------------------------------------------------------------------------------------------------------- 

 

1. Intimation of Unaudited Standalone and Consolidated Financial Results for the quarter 

and nine months ended 31-12-2023. 

As required under Regulation 33(3)(a) of SEBI ( Listing Obligations and Disclosure 

Requirements ) Regulation, 2015 [LODR], we enclose the  

a. Unaudited Standalone and Consolidated Financial Results for the quarter and nine 

months ended 31-12-2023, as approved by the Board of Directors at their meeting 

held today 03-02-2024. 

b. We also enclose copies of the Limited Review Report given by the Statutory 

Auditor on the Unaudited Standalone and Consolidated Financial Results for the 

quarter and nine months ended 31-12-2023, in compliance of Regulation 33(2)(C) 

of LODR. 

c. Board noted the information on death of Secretarial Auditor of the Company,                    

M/s B.K.Sundaram & Associates, late B. Kalyanasundaram, Trichy and appointed a  

new Secretarial Auditor for the FY 2023-24. 

2. Further the above outcome of the board meeting is being uploaded in the BSE website 

and the company website www.sambandam.com. 

3. Time of commencement of the Board Meeting 14.00 hrs 

4. Time of completion of the Board Meeting 17.45 hrs 

 

Thanking you,  

                                                                       Yours truly, 

                                                 for Sambandam Spinning Mills Limited 

  
 

                                           ( S. Natarajan )  

                                                              Company Secretary 

 

 

 

 

 
An ISO 9001 / EMS : ISO 14001 / OHSMS : ISO 45001 

OEKOTEX / ORGANIC : GOTS - GRS - OCS / BCI - Certified Company 
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(Rupees in Lakhs)

Mills Limited (CIN LL7111

Three months en( ed Nine Months Ended Year ended
31.12.2023 30.09.20.23 31.12.20.22 31.12.20.23 31.12.2022 31.O3.20.23S.No. Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

5,292.20
L28.2L

5,082.01
7.53

5,651.69
3.44

15,6 L7 .62
179.03

2L,327.22
86.93

26,325.L4
4L9.98

5,42O.41 5,O89.54 5.655.12 15,796.65 21,414.15 26.745.L2

4,OO5.42
(231.4s)
679.52
460.18
307.97
255.01
503.29

3,L63.42
45.58

726.53
L4.47

304.35
273.O3
524.50

2,944.65
L,669.gg

698.16
L54.4L
318.09
384.O7
464.06

10,974.05
(416.63)

2,2O5.97
753.31
922.O2
790.82

1.544.09

L3,g3g.69
2,O74.O8
2,478"49

534.27
937.97

L,L2g.g7
1.716.95

L7,338.4L
1,849.57
3,08 L.94

9LL.O7
L,253.7 L

1,517.50
2,303.73

5,979.94 5.O51.99 6,633.43 L6,773.63 22,811.2Q, 28.254.93

(sse.s3) 37.66 (e78.31) (e76.e8]. (L,397.O71 (1,509.81)

(sse.53)

(18s.04)

37.66

5.77

(e78.s 1)

(24e.23)

(e76.e8)

(322.26]'

(L,397 "O7l

(279.89)

(1,509.81)

(331.84)

(374.4el. 31.89 (72e.08)

9.50
2.39

(654.72l' (1,1 17. 1g)

28.50
7.L7

(L,L77 .g7l

(1e3.61)
(50.34)

1374.491 31.89

7.lL

1721"971 1654.721

21.33

(1,O95,951

lt4g.27l

llr32L.24lXI

xII

xIII

XIV

I
u
III

IV

x

x

V

VI

VII

uII

EXPENSES
Cost of Materials Consumed
Changes in Inventories of Finished Goods and Work-in-Progress
Employee Benefits Expense
Power and F\rel-Net
Finance Costs
Depreciation and Arnortisation Expense
Other Expenses
Total Expenses

Profit/(Loss) before Exceptional rtem and rax (rrr-rvl

Profit/(Lossl for the Period from continuing operations
(vIr-vIrr)

Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement of Defined benefits plan
Income ta>< relating to above
Other Comprehensive Income for the Period

Total Comprehensive Income for the Period (Illf+Xl

Paid Up Equity Share Capital ( Face Value Rs. LO /- each)

Earnings per Equity Share of Rs.lO l- each:
(not annualtsed)
Basic and niluted (in Rupees) ffiJ

Exceptional Items

Profit/(Loss) Before Tax (V-VI!

Other equity

INCOME
Revenue from Operations
Other Income
Total Income (I+II)

Tax Expense:
Current To< Expenses
Deferred Tar Expenses / (Income)

427.55

(8.781

427.55

o.75

427.55

( 17.101

427.55

115.351

427.55

126.2o^1

427.55

9,564.29
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Notes
1 The above standalone unaudited linancial results were reviewed by the Audit Committee and. then approved by

the Board of Directors at its meeting held on Februar5r 3,2024. The limited review as required under Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, has been completed by the
Statutory Auditors.

Segment Information:2

The Company 1S primarily engaged 1n the business of manufacturing and sale of yarn and related produ cts,
which 1S considered AS single business segmen t based on nature of products risks returns and the 1n
business

,
reporting system. Accordingly , there are no other reportable segmen ts 1n terms of Ind AS I08

'Operating Segmen ts' o

3 On account of termination of lease with Kandagiri Spinning Mills Limited during the period, ASSCTS
a

1n the
premises, except those that have been identified to be used 1n shifted to other a

un1ts of the Company are
planned be sold. These

,
to assets have been classified AS Assets held for sale AS per Ind AS 1 05 'Non-Curren

Assets Held for Sale and Discontinued Operations' and consequently the Company has not
depreciation

,

to an extent of Rs. 79 a 1 9 lakhs during the period ended Decem ber 3 1 2 o23 on these assets in
accord.ance with Ind AS

,
1 o5 a

4 The previous period figures have been regrouped/reclassified wherever necessary to confrrm to current
classffication.

For Sambandam Mills Limited

an
Salem Chairm€ul Managing Director
Fe 3 2024 DrN 0000 1910

*\.
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P.N. RACHAVTNDffiA RACI & CO
Chartered Accountants

Founder P"N. Raghavendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 OO9

@ :0422 2232440, 2236997 I : info@pnrandco.in @: wwwpnrandco.in

Ref. No. Date :

lndependent Auditois Limited Review Report on Standatone Unaudited Financial Results

of the Company for the Quarter and Nine Months ended 31."t December 2023

To

The Board of Directors of
Sambandam Spinning h/itts Limited

Review Report on Statement of Standalone Unaudited Financial Results

1. We have reviewed the accompanying Statement of Standatone Unaudited Financia[

Results of Sambandam Spinning Mitts Limited ("the Company") for the quafter and nine

months ended 31.'t December 2023 ("the Statement"). The Statement has been prepared

by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements), 2015, as amended ("Listing Regutations").

Management Responsibitity for the Standalone Unaudited Financial Resutts

2. The preparation of the Statement is in accordance with the recognition and

measurement principles [aid down in lndian Accounting Standard 34 (lnd AS 34), "lnterim

Financial Reporting' as prescribed under Section 133 of the Companies Act, 20].3, as

amended, read with Rute 3 of the Companies (lndian Accounting Standards) Rules,

201,5, is the responsibility of the Company's Management and has beeir approved by

the Board of Directors of the Company. Our responsibitity is to issue a report on the

Statement based on our review. ':

Auditois Responsibitity

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0 "Review of lnterim Financia[ information Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons

responsible for financia[ and accounting matters, and apptying analytica[ and other

review procedures. A review is substantiatly [ess in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enabte us to obtain

assurance that we would become aware of att significant matters that might be identified

in an audit. Accordingty, we do not express an audit opinion.

# Page L of 2



P.N. MACT-{AVTNryffiA RAO & CO
Chartered Accountants

Founder P.N" Raghavendra Rao

No.2312, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@ :0422 2232440, 2236997 ffi : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date :

Conctusion

4. Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to betieve that the Statement prepared in

accordance with appticable lndian Accounting Standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regutatibns, inctuding the manner in
which it is to be disclosed, or that it contains any material misstatement.

For P N Raghavendra Rao & Co

Chartered Accountants

FRN: 0033285

f)\ B-
I

Salem

3'd Febru ary 2024

l
Pon Aru[ Paraneedharan

Partner

[/embership No: 2L2860

UDIN: 2421 2B60BKCXKY 67 34

Page 2 of 2



Regd. Offlce : Mlll Premlses, Karnaral Nagar Coloay, Salem 636 O14
e-mall: corporate@ambaadan.com Phone 0427 224O79O Webslte: wsrw.sambandam.com

STATTME!5T OF CONSOLIDATED UNAUDITED FINANCIAL RISULTS F'OR THE QUARTER AND NIITE ItrOI{THS ENDED DECEDIBER gI,2O23

Sambandam Splnning Mills Limited (CIN tl

Three months ended Nine Months Ended Year ended
31.t2.2o.23 30.09.20/23 31.L2.2o/22 3L.12.20.23 31.L2.20.22 31.03.20.23S.No. Pattlculars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

5,292.20
L28.2L

5,082.01
7.53

5,651.69
3.44

15,6 L7 .62
L79.O3

2L,327.22
86.93

26,325.L4
4L9.98

5.420.41 5.O89.54 5.655.12 15.796.65 21.414.15 26,745.t2

4,OO5.42
(231.4s)
679.52
460.18
307.97
255.01
503.29

3,L63.42
45.58

726.53
t4.47

304.35
273.O3
524.50

2,944.65
L,669.99

698.16
154.4L
318.09
384.O7
464.06

10,974.05
(416.63)

2,205.97
753.31
922.02
790.82

1.544.09

13,939.69
2,O74"O8
2,478.49

534.27
937 "87

L,L2g.g7
1.716.85

17,338.41
1,848.57
3,08 L.94

9LL.O7
1,253.7 L

1,517.50
2.303.73

5.979.94 5.O51.88 6.633.43 16.773.63 22.8L1.22 28.25,4.93

(559.531

0.65

37.66

0.90

(978.31)

1.40 2.29

(976.981 llr397.O7)

4.93

(1,5O9.9U

4.98

(558.88) 38.56 1976.9L1 1Lr392.14)1974.691 (1,5o4.831

(18s.04)

(558.88)

5.77

38.56 1976,9t}

(24e.23],

1974.691

(322.26l,

111392.14)

(279.89)

(1r5O4.831

(331.84)

(373.84) 32.79 1727.681

9.50
2.39

(652.43) (1,1 12.251

28.50
7.L7

lLrl72.99l

(1e3.61)
(s0.34)

(373.84) 32.79

7 "ll

1720.571 (652.43)

21.33

(1,O9O.921

1t43.271

( 1,316.261

v

VI

VII

VIII

IX

x

I
II
III

IV

XI

XII

xIII

XIV

XV

)fl/I

EXPENSES
Cost of Materials Consumed
Changes in Inventories of Finished Goods and Work-in-Progress
Employee Benefits Expense
Power and Fuel-Net
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Enpenses

Profit/(Loss) before Share of profit of associates, Exceptlonal ltem
and Tax (III-ry)

Proflt/(Loss) before Exceptlonal Item and Tax (V+VII

Tax Expense:
Current Ta>r Expenses
Deferred Ta< Expenses / '(Income) 

.1,

Profit/(Loss) for the Period from contlnuing operatlons (IX-X)

Other Comprehenslve Income
Items that will not be reclas5ified to profit or loss
Remeasurement of Defined benefits plan
Income ta:< relating to above
Other Comprehenslve Income for the Perlod

Total Comprehenslve Income for the Period (XI+XIII

Paid Up Equity Share Capital ( Face Value Rs. LO / - each)

Earnlngs per Equity Share of Rs. lO I - each:
(not annualisedl
Basic and Diluted (in Rupees)

\

Share of profit of associates

Exceptional Items

Profit/(Loss) Before Tax (VII-VIU)

Other equity

INCOME
Revenue from Operations
Other Income
Total Income (I+II)

427 "55

18.771

427.55

o.77

427.55

( 17.061

427.55

( 15.301

427.55

(26.081 127.5L

427.55

9,566.95
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Notes
1

2

The above consolidated unaudited financial results were reviewed by the Audit Committee and then approved by
the Board of Directors at its meeting held on Februar5r 3,2024. The limited review as required under Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, has been completed by the
Statutory Auditors.

Segment Information:
The Company is primarily engaged in the business of manufacturing and sale of yarn and related products,
which is considered as single business segment based on nature of products, risks, returns and the internal
business reporting system. Accordingly, there are no other reportable segments in terms of Ind AS 108
'Operating Segments'.

On account of termination of lease with Kandagiri Spinning Mills Limited during tJ:e period, assets in the leased
premises, except those that have been identilied to be used in/shifted to other units of the Company, axe
planned to be sold. These assets have been classified as Assets held for sale as per Ind AS 105 'Non-
Assets Held for Sale and Discontinued Operations' and consequenfly, the Company has not cha.rged
depreciation to an extent of Rs. 79.L9 lakhs during the period ended December 31, 2023 on these assets in
accordance witl: lnd AS 105.

The consolidated unaudited financial results have been prepared in accordance with lnd AS 110 read with Ind
AS. 28. The consolidated financial results include the standalone results of the parent company and its
associates viz. SPMM Health Care Services Private Limited and Salem IVF Centre Private Limited.

5 The previous period frgures have been regrouped/reclassified wherever necessary to confirm to current
classification.

3

4

I,

Salem

, .,\
i\.

For Sambandam Mills Limited

Chairm€m. and Managtng Director
DrN 0000 1910Fe 3 2024
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P.N. RACHAVTNroffiA KAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@ :0422 2232440, 2236997 I : info@pnrandco'in @: www.pnrandco.in

Ref. No. Date

lndependent Auditor's Limited Review Report on Consolidated Unaudited Financial Resutts

of the Company for the Quarter and Nine Months ended 3L"t December 2023

To

The Board of Directors of
Sambandam Spinning lvlitts Limited

Review Repon on Statement of Consotidated Unaudited Financial Results

1.. We have reviewed the accompanying Statement of Consotidated Unaudited Financial

Results of Sambandam Spinning Mitts Limited ("the Company") and its share of net

profit after tax and tota[ comprehensive income of its associates for the quarter and

nine months ended 3L't December 2023 ("the Statement"). The Statement has been

prepared by the Company pursuant to the requirement of Regutation 33 of the SEBI

(Listing Obtigations and Disclosure Requirements), 201"5, as amended ("Listing

Regutations").

Management Responsibitity for the Consolidated Unaudited Financial Results

2. The preparation of the Statement is in accordance with the recognition and

measurement principtes taid down in lndian Accounting Standard 34 (lnd AS 34), "lnterim

Financial Reporting' prescribed under Section 133 of the Companieis Act, 20].3, as

amended, read with Rute 3 of the Companies (lndian Accounting Standards) Rutes,

2015, is the responsibitity of the Company's Management and has been approved by

the Board of Directors of the Company. Our responsibitity is to issue a repoft on the

Statement based on our review.

Auditor's Responsibility

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

lndia. A review of interim financial information consists of making inquiries, primarity of

persons responsible for financiat and accounting matters, and apptying anatytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of att significant matters that might be

in an audit. Accordingly, we do not express an audit opinion.

Page 1 of 3
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P.N" RAfrI-{AVHNryffiA KAO & CO
Chartered Accountants

Founder P.N. Ragh avendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor, Kalidas Roa{ Ramnagar, Caimbatore - 641 009

@ :0422 2232440, 2236997 Et : info@pnrandco.in @: www.pnrandco.in

Ref" No. Date :

We atso performed procedures in accordance with the circular issued by the SEBI

under Regutation 33 (8) of the SEBI (Listing Obtigations and Disclosure Requirements)

Regulations, 20'J.5 as amended, to the extent applicable.

4. The Statement inctudes the results of the following Associates

i. SPMM Health Care Services Private Limited

ii. Salem IVF Centre Private Limited

Conclusion

5. Based on our review conducted and procedures performed as stated above, nothing

has come to our attention that causes us to believe that the Statement prepared in

accordance with appticable lndian Accounting Standards and other recognized

accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations, inctuding the manner in

which it is to be disclosed, or that it contains any materiat misstatement.

Other Matters

6. The Consolidated Unaudited financial resutts atso includ. tlg share of net profit after

tax/total comprehensive income of Rs. 0.65 Lakhs and Rs. 2.29 Lakhs for the quarter

and nine months ended 3L"t December 2023 respectivety, as considered in the

consolidated unaudited financial resutts in respect of two associates, whose interim

financial resutts/ financiat statements/ financial information have not been reviewed by

us. These interim financial results/ financial statemenis / frnancial information have

been reviewed by other auditors whose repofts have been furnished to us by the

lvlanagement and our conclusion on the Statement, in so far as it retates to the

amounts and disclosures inctuded in respect of these associates is based solely on

the reports of the other auditors and the procedures performed by us as stated in

,,paragraph above.

/') \
'ffiJJ

Page 2 of 3



P.N- KAfiHAVENMffiA RAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@:0422 2232440,2236997 E : info@pnrandco.in @: www.pnrandco.in

Ref, No. Date :

Our conclusion on the Statement is not modified in respect of the above matters.

Raghavendra Rao & Co

Chartered Accountants

FRN: 0033285
I

Salem

3'd Febru ary 2024

Pon Arul Paraneedharan

Partner

Membership No: 2L2860

UDIN: 2421 2B60BKCXKZ2994

Page 3 of 3
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